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Monthly Price Trends of Carbon Emissions Trading (2018-2022)

2018 2019 2020 2021 2022 2023
Year

2 AT, S5, A9 AR Al ES Ve g AT
(O 6) R, 3, ct=o EtuiEA T
HeF0| (2018~2022)

o

1o 20124 e} oAl
Global Warming Countermeasure Tax)E 7|
oA B 7] W) JrhoR AFA g
2ulEd e 20229704 FaebA] kARt 2023
dye 22049 o F F7te BaPEEEt 43
Ao £ A ¢e TAHOR QA daulE
WAEE F712 EYdsted Fvleta 3o <&
A ElEE = gaEe] 90% Wol F= 2k
oA TSk, HF7t E}Mﬂ ThepA|
2 2k 3,000 E3ta) 7]°4°‘ oA AEAQL Al
A Aolgke WrHe WA Rata got. wetA oz
g gaalo FAAQ GAE Bealr] AaiA 714
o] Fefste ganjEAARAEES 2ok £
Hlota glow, A= gamEde o A4
AANA Fske 7199 e 2 AR e A
dolrt. de] GXelael ofeir did Wi A
A =R (ETS) 2 71518kl ti-&ata, 71950] A
HoR B 39S FPehe Axdoln

d&o| GXelad Sl die wEd AgA 2"

T gaA (A7

o E

(ETS)2 2023/24 S|AIAE ] ApdA o
ﬂoqs}%— 6797H RS SR BEEEE /12
D

=
LHOW ‘?j_“ﬁo = X‘ﬂHHg(Scopel) ol fHoHH 285
o, NDC(Nationally determined contribution)
g 2o 2A/ks BEE DA M2 A
2 2 5 v T Al =Rl 2026/27d0 AHA
o2 9ol 2 dHoH, FF 719E9] 24k~
s
=

ZERs ujEd A dsol GXAEE o FA]

3.3 EfHiEZA Mt Eta=EE

et

Mzt 2|

[
=
)
2
|o
il
o,
1z
N

=)
s

au)
B
=
i
r
At
T
>
o rir

N N
1
AR
i
R
[
ol
=
%0,
o
£
i
HJ

o 1o

ol j}: A

b
fiu
N
= 2o ki

M
2,

Loﬁil’%lr‘_‘-ﬂl

N 2 dr A
- R
2 A
rlr
o,
=
=
N:

-

Y
f)
>
S
e
b1
i
_o|L
&

%0,

N,

N 1 22

>

N 19
>
X,
B
[r o

(et
_0|L
SIS
%0,
fr o
o>’

&‘l
o,
Iv
=
i ofo
=2

LIS
)
>,

:E‘. O]
iy
of\
)
Q
Q
=
o
o
ot
=
o,
|
=
e
o
Lom o

)

24 ol oY > 1o ol
= 5 4l
° X
Lo
to
o2
ro,
il
=
=,
)
ofl
ok
o ok
B
A=)
=
N
o

>,

=

e - vo
b

I o J
[e]

& 744 o] S oAl .
a7 2 A E(Carbon border adJustment
mechanism tax)< o|Atsletam & FA7E 3
TPt EE w7t AE 9 A 2E 5 o A8
= Aol Aylor et al.(2020)& EUS
Z:Zoqlﬂf\:_ EO]OE o]oH /\]-ﬁ ;q]%!-_ 2 tﬂ-
(e}

g H&E Fa. e AelA e

_-i_
AT
g

o
o L.

=

2) 9] #H BHuAME B Q3|d wBax
ATHUNCTD, 2021).

AE7A7} gl H9 @53 ge Fr)se

FEd0] o3l7l 348 FeHE AV



10 KBR 282 HM2S 20244 53

(% b) EU E=4xHMT 2 H8de

H] 31 &
=9 A 20239%E 3d7te] A7 E 717 F 202510 FE AHA Y
g x2HY | AAuMEH(Scope 1) Ydoz &
3 A A GFnE, AME 5 aayo A 4 A8
4 A S A offo whel AR g7t

At&: European Commission

EU ETS wWi&d 7Hd A&she 79 $30/€ o Saa4XgAEe BE g2
COxE AT AZYAER 7Hgsta, Wt =, ol FA797M A85 3 it
T 55 Ao R sted 20189% EU Fdds o A H$2 F41.5%=
7|k 2 BRI AZYA R Bl §-S FAEIGth £ (17.5%) 55 953 335, @iy
A AR, wgTe] BAGA A 7Y gATAE o HFo] E AFelg AR §58
HAZR st} oF 208 AT Aoz o=t 3 ek, @ ob ©AT A2 A
Kussi et al.(2020)& EUY ©¥24ZHA = H o] @ AL o1, T BATH YA =
W7} EURY 9% 20 nXe 93-S 24317] 7t o]F AAR £Y0] HHA A&
Al sHAaAZYA T S A (tariff elasticity) = = A Ako] g Ao oA
TR nehd g2 BAYE A

AT ATl AAE F A AvEles A BHLEE & FAMOR W) gl
9 E 5 RS oE AR, A o #HAAE dHelof gt FAVHREE
A E X3 o 5ol wg AV o8 FREGT. F A4AE A IHEES 2 FEFE O
BaTA2GA Tt EUSFYEel nXe 98 5 U2 A ojd 5& 19 =S
geye] 7H 2 FE5S T3 EU 9 #8370 FALAAME 2050 ©#AFHEA
(=, 291 g W] EU 2 vae] ez

(@)
z
Q
—J
e oy O |
DO
(@]
DO
—
=

& AF gagdd wel CBAM 9S4 o
S 7oz goF A

A AFA e gA8 P

=
X

o 3% ¥}

0194 7% &=

3 B3 ged BaEgzy
Awo] 7S o] Absbet i 22w} w2l §o] 3
GRS AR B o] B AFean, | A T
=3 ezl A AAY, da2AZE [ £ E o i
AR AaM Adedze Agige] Z7eAE e .
9SS A B o] H /WS BaA Rusinh, o e - g .
NG GATAZYA LY AR v Foju]g | e " 04
& BQee], A2THES AGAH o R WA A L
o AL 0ANI|H A AZL A FAE A8 GTAPEH AlEolA 7]wke] UNCTD, 2021
B2 57 AN AAfdthe HA A L3819 (O 7 AR ¥ o|MSEHERE 24 (2H: Mitco2)
13) did HA¢¥s TaEo] glon, wa FHoze] e HdE F7] U 4




<
% d
X W
= s - KR
= g o= w %gﬂnﬂmﬂn P
= %o o . o0 oSN T o o pm
) = T | drﬂ%_zpl% ;ﬁoxlo%ﬁ
il oyl ol — Wl N fﬂy.A 1l
B T 7 I IR Eatﬂmnur
a ol = = BN K oy &
[ = —_ — —_ — —
~ : T ~ oy ol ,mu}ﬁ_ﬂé.c\m o = N
~ = = .~ _ E = g : AN
d = 4 AT uwig. i) %Jlmﬂﬂwuﬂ m._wmﬂma,ﬂ@
M o T %Wmﬂo %t_zr. olo JMI M%Moﬁ% m_m @ﬂ Wﬂwl__iﬁ
=N = o _w X ~N 03 -
G %L (7| ST L EE T TwEw oo =
—_ —_— — 1 ol X
L |z B zrE e e i SRS A R
o oo B a Mo = | ™= M- # = o N ol W oD .Lﬂ ol
| o - = &om KR g ol o|J ,Lt ~ ]M NO
9P <=9 R o 4 ~ K = % A ol G o = N~ X
£ H K &l v]T Wﬁ oﬁw DA o Mo Wm mo ﬂﬂro ﬁﬂu mm MM Nr~0 E dm i X o .&a ~ Wa —
o ) B~  H =
mmﬂo S ﬂ%ﬂ% % oF .,Mu W%ﬂmﬂ T of &0 % = R0 P do <
Tal #IT(E pBELE 3 =i g b oo ®d TR
o ﬁﬁﬂm%Mﬂ@D@U o | [TalE g nPs Bl W S
5T ww|| R e R Sowow HEN WOR o
| e ~N= /|~ Ilf 0 ﬂ@ﬂﬁ%% = o i M I mﬂan A
el el A Y = ¥l o | = o= e Mg
g FEIE SR 8 m¢MHS@aMHW 4 % TN
N e W@&%ﬁ%ﬂ%% = SE R o
T | |5 = 9 = J— _
2 op ﬂﬁa%ﬂuﬂkﬂ - UEOWUW%%W T RO
23X w7 LRI g S Sl RIEEISE W oo B o o
S - Jip | TV AR ~ BT Fla oo o ]Ai
= ST PR e E Ny T sl
Ko mﬂWﬂV%WW% Wﬁrxﬂmﬂ% %%mﬁun
=B ge Ro| 4 [ |0 5 g o G kel R S
| ° E,ﬂ%ﬂ%&i Iy v~ o e o ~ T %%
| T wwﬂfrw%w M R %u‘ﬁﬂmﬂﬂr% 0
T e 5 8 eI TEET
SRR I A l0% IR o T oYw T RIE N
72__§¢$hﬂmfw N - N A ,OEPiﬁrﬁ
A | owr £ K0 ol oz N = W 2o
= £ R I ¥z < of & o R H oo T
o O Z 7 = = |2 - X < ;
] s |2 T]=E N R G
e rI=2 Sle=|xS R _ﬁnww;nLofo
M Eﬁﬂromﬁﬂwmoﬂ.*wm‘mﬁ .MAI:W %O ZL = w M“_ “Mlmﬂl_lﬂn‘;bﬂmﬂ ﬂ*ﬂﬂdﬂlo,xAI:iﬂ&E
" Mu EWM‘WOOLHEJ_NCU N i = 2 w ,A,._‘VO_EU IM&.EBUHO#LI
o do|= | = PR < < T =2 5 - 03 oF e U
Hr T | T | B ) |2 KT ! < = I~
H "R BTy T = = N oo A_mﬂix
B |~ ) Wi N = |@ ol = o 4 N 4
N 3 = mm T | B | >3 Wﬁﬁﬂﬁmﬂo&m%ﬂnﬂﬂﬂ
22 <« %7 Nuqufﬂ,_x
2T X PN S
do T B oM e ol ®
Jﬂyﬁ Z._l‘m eyt




12 KBR Mi282 Hl2S 20244 53

olehe A, FAA BaEAA el A8uA ge
A% B 4BAA A 8L F Halel Qo]
9% 4, HANEEAY FolAe FRob SupEs
Aol 7MATHF2NA/1 AT 2022). A
VA EAAFE A2 e JPAE Helx 9

=l 2021 7 g4 =y

5 >

3] o]F st easHe Adet 719 &
Aoz ApA grAuEdAIgE duE o= 4
Je 1 A (Ecosystem Marketplace 2022). &
3k Mckinsey®ll W2 AL ghin] @A ol
203097HA1= 154, 20509 7-41= 10081 7kA4]
8 7ol slem o A BAARE 109
Qtoll frAtet RS 7H = A& Aolge d3s
Z 3tk (Bloomberg NEF 2022).

ohet 2P gk EAAGe] S 20229
50 & AAHJ=, o9 #HA Bain &
Company+= thHe] 4714 AP gt A%<
T8 B diel] AlAleta ek AR, A A
g5lof digk F4de tet A& AFete ICVCM
(Integrity Council for the Voluntary Carbon
Market)3 VCMI(Voluntary Carbon Markets
Integrity Initiative)el tfgh Wk-g-0 &2 A|x}xbo] 2}
9 9 vgo] Mt glvke A=A, A
B S o] S EA] Al B £ES A
gl = w7k Yepd o 24 AR AbE Alol
A BEAPS TAANATE A, AR, BauEd

o >
- =

slom, @Al Aol A ApEA g o] A

AT AYE AN ANPLE B

o,
M e 2 om BN

flo 3 it

[e]
o,
>
o
i
9
>
fr
DO
O
[\
w
L
=3
N,
HN
>
1y
:3
2
p
s ok
N
o, i\

4.1 THA SasEAARolMel B2 AlRords)
OIEHE MEH T9! U ofg A3t EHiIA 2is)

(@]
I

el

koA = 71E A A e EEAg ] AR

= Beatr] AsiA d=d AP ShelH EA| =5
Feta glom, of & el FHARY Aty
3lof ] &4 = (MSR, Market Stability Reserve)
£ WA A = ARG Sl H| EA RS A
Alstar ek, FEARe] A stelu] #A1 = (MSR)
< WEAAYA Y HEA AR SA R, )
A AGANGY freEds BEAA AH TF

1A

ol

Ex
%9 wae Y R

=
©
43 24T Bt 9ok, Wk 929 A4l

fmo¥0 oX



GS
(2812)
WWF 3
NGO
2003
AAA

CAR
(713)
CAR
2001
EE
LRE!

ACR
(m=)
WI
1996

VCS
(W]=)
Verra

[e]

fAahr ZAz AA,

713

=

=

°]

T7 A

i

1]
pal

=

(e]
[¢]

e o

e

o e o SAYY 43

SRR

=

oI} wap

E

A 714 A

=

=

vl Fael7
23 wel,

®
Els
5

o

LERER

Rl

¢

8) =L BiEA7eH ol Fet g

A]

g =
Ske)
€2

el
|

AR

2022). otefel <

3

%W.@ﬂ&
.Nﬂ‘um700 yAx*
T X R oRe
3Ry
~o oW ;u%
= Mook
T E oy oo O
_zrcyﬁﬂloﬁuﬂml
ﬂuﬂ‘B\LETq,W
A G
oy W T
R
= o= N
JH;OFL ‘H_HU
,Eoﬁﬁo#ei
Eonp & % W
ﬁoﬂbﬂﬂnqﬂmﬁ
ar o Mo
= W E K
Bl ome ),
w E W o
"o oo o W
)
B | =
| o
) |-
T | Ny
o | N | oo | oo | oo
o o | ||
H 5! |5 | %
TIT|®I|®T
AR | Bk | af | ek
< | |g
%.SSE
Ele |yl
HE%M
"M
| B iF| 2

174(2023)

[}

of eirzsst

]
4.2 THEE ERNHIEEAIR & AP EEHIEAEAIY

g

M

G

1

19
i

el

1

ko]
pd

g}, m

AR o] 2
i oF

kel
pd

h:]-. 14)

5

°

< e of

REL R

A E 2021 713

}

0|
pal

O~
T = et

2

e A

)

4437] ¢

=

=

e

s
)P oAz, =7hE N1FFEAY Az, 713

3]

[e]

T

2023).

=2
T

=

=

o]
oF3t

=

14) COP26

o

ul



20244 58

=]

14 KBR HMI282 X2

af| A

g 9

w3 gl o]

oo
o

af| A

AAE P53 4

i

af

9

&2 VERRA 3& GOLDSTANDARDAA 3}

ﬁo
o|J
Ko
N
7H
T

™
w)
=
)
)

ol LAl &

L

.

hud

o] 20y

6714 o]’de] 7]

374¢]

3

F 555 (Registry)

0|
pol

[¢)

p

°l 7t

al

37

JRE wrEsiA

1-3)

45 T2AEd o
=

=]

A9

Hell =

L
T

3

gl

=
=

T-(Double-Claiming)

4

b

L
M-

X

jze)
\._W—_‘O
-

o

=
i+

A

AH

1

o
pad

L

[

227

Z3}: IC-VCM, Core Carbon Principles, Assessment

pud

#=e o)

o @A
A o] FojAlE B

VERRA=-& GOLDSTANDARD

=2
E]

[e]

5

I<] 7

i

2]

1=

yzHelast SK
22

Framework and Assessment Procedure, 2023.

A7) SeA =g sta g1

s

78

4

b

o
=<

€

Al

=4

AE

TR0 JFAA 8|3 APLA i)

sl

=)
=

=
=

A dde A

[

g 9

AlstaL o]

12 (Scope3)
j ok ot

1}
S

[¢]

o

dlel

L
.

7}

1

o

% 5

] &4

o

44

4 ol &

3

HES w21y gyHos

o

gl e
o+
J

o

M
K

of

)
55

A 51e] Aok

of7} H]
7}, H7)

=}
o

23

A A el A 9}

p
.

Ao et F2d Aolth, Al = Verified

L
ju

Sk

oo
oy
=<
o

N

A

’

15

, CCUSS} ey A

B

ol =

i

=3}

2]

Carbon Standard(VCS)& &47]#9

o
=

(Carbon Place

YA ta 2o o

T

9 FYEQ AHLEA]
o1

ZE o]

g
]31_

AEE A5

@ 9ol ALH WaEA A
3
=

Az Aol

2023 A
16) HgHdas]ae 2023 SAAERAFAEHE |

o
s
=8
=

7N

15) 224
z

2024).

=
o

Fa 1740l

S

1As Zeha glom,

3]

o] 7
olth(https://www.esgeconomy.com/news/articleView.html?idxno

it
o]
H

1672 135 o] slof off we 7|

4183).

CE

°] =

=]
i

dell diaiA 9

R

Al
=



)
ol
rr
o
oo
o

il
Bl
3

it

rn
o
o

o[\
=5
AN

o
o f>1>3 re

T o
i

2K oz ooft oxl
{m oo fo
= N e
o 0,
> o
:
¢
tE o ofN T

=
2
N

0 2
>
>4

jg’ >
Fr

e of
rO
olX
£
< u

O o2
o
B
=
e
e
>,
o
=
o)
HU

-3
o
ool
o,
-

o
w0
~
i
il

F% o0 o
"o
of
>,
yo ot T -
T
olX
>
[
o ol
o {2 o
i

| A=A e A =
TP e

o

o,
ot
o,
i}
e I
2
(oA
ol\ N, [
1)
TS
220

o

rlo

2
o
i
A,
"

&

il

RURTTTI-

p

K

[e] S >,

w2

° o,

=X
A
2
o
=

fr e

o
o
K3

Hr
ol
-
PN
N
rEI
il
2
i)
g
to

|

e >
oS
x
O,
o2
o
¢
e X

[t tor

R T orlo . i

)
[
o

= _I-[)l'
1o,
Y,

(=)
o2

rol, ot fr
¥

o\ %o
rr
rO
olX
N

-0,
=
mﬂ:
S
o,
N
o dlo
|o
fi

o ¢
fiu

N

i)
)
2
ofo
1o
fEL

ko

N

N
%0,
£ e

(E 11) cietedss|ols A Etazts olSEA}

D WHE WL B ARAEA A9 AR O19)

©
o>
10,
ol
e
[
of\
o
o,
don | ) 2
©
of\
=3
vy

® xﬂ3x} A% 7457]‘4

® A9 9% A9 (1FAEH),
(Creditdd)

A e da

4.4 Ry etasiEHol| ciet SHEHEEE(STO) H
7patusidot =9
20224 2, 5

59487} SHEIEZ(STO, Seansoned

Ef‘
oE
o
il
N
rr
ok
23
o,

ox
S

Token Offering) <
T, SUIAE FHL
< TEH7PIRe]
STO3P7} &is] 34

o o <L
Ko te)
L e
(R
A
=

A,
1
X

o

_O|L

3

rEl

2 e

1 Hﬁ
B
ro,
N

iy
o
4o oo =

ol
D R R R o R . R 1

ol

hinss
o,

o
o,
s
[l
pass
mlo
1‘-1%‘:
(e}
=2
Sy
X,
M
)
r [}
>
og:h
z 2

(.
©
=
X

po, = 1

ol )

> >
2o o,
—\|I~ —m ox
—l&l OE N oﬁ‘,
e oXx o
oft S
o_*i_‘ R
o e N
i _>fl_, -,
g ok rhy
jatd H o,
SN e
Mo oL N
oy
N
i o o
X0 ox
KON

tot,
}qn
lo
N

w}ﬂw g Ede SAIYEZ(STO)
st st NAFAAES] A
s & Wt olg} 7)1 AR At

;&xﬂ% 7%% Stk »&L%E}. 53] 8

e,

i

>

¥

fo

m
I o oN ox

= M’E

rir ;3
g =

o] ol Z]i 2‘34 01 72?‘: o) 9l
7F vehda g1
SUY EZY A9 FAA B AR S
sisto] Fapkel AR S SANE F o 59
7WdA kel w8l = [CO(Initial Coin Offering)
7} FAA Bordstel A SHAA oM e A
AL e v, % 1PESS Zﬁ}%ﬂ‘?ﬁﬂr
}E/‘] T2 Nt
DMW G457t ok
EEX]'}\]' 7 el 7

Hﬂ
A -/
KON

mklﬂ L ﬁ
(I, m{i f“1°
o My
o %
E g N Jl"'
Moo, =%
2 E ﬂ 30
?é T o g
o _&"_l, o,

18 o by o
:>|:> E)(z o 2,
3 - oX,
ol:o ﬂ.llO
[e]

e > o

SN AiEHE gl 3l
ﬂ%{ﬂ.;ﬂ Hae & _ﬂo7} )\‘1]- l_E'_
2l & e SAs B2 618

=

o 1o o E Ho X m
e 2 ot
[o 2 &L

u

N9t BF P 7o) 2

) T FHoR 39 Aoz ylgEch oyt 239 WRE 7PdAbate] @
@"J HEZ}L A=A °‘°W o3t Fejz ehan]|Eo] A dAEAE oJAS HAE
SauZAEe] STOSWE H W] 4837t 2 Ao 7jdrt

A
F90 Agolt). 224 2, o

i ok



16 KBR 282 HM2S 20244 53

(¥ 12) IPO, STO, ICO H|m

T PO STO ICO
Al vlzy s 2l g2 5412 71 7]

‘o ) = pa
EH%E‘ /éxﬂ H]Eq_}_\. E‘_f‘el )\]ux]_}\} _i‘__}g_zﬂloll ﬁi}“ﬂE 0]‘011’401
0y mans | PO A BE S8 o 21 | BAW S8 £F AT ¢ | 76 Fasl S0 4
o ==A= Al ﬁhxﬂﬂ%«l ?‘L 18 #E718e] 5 9 A Be | 5 A
299 eE, eE] D
H]-§ Ea IPO ¥ #+& o S
W A e e WA

B3
N
e,
>
%0,
%1
8 =
W
=
.eL
ot
1o,
o 7
,;?
e |
i
i
=

LLEE LN
e |

WU AR

L1

e

tU RLUE LS |

A A=A

(O3 8) EEZ

B2791 7]&0

= A7 H2
Z2EF (OFP)

i ——+| KRX tam

-
EIEIEIE]

(K’

VIR s nygang
|8 MXENOE M

3004
R

Jaiagny

O T]

= d7e g EdAd 2438 A A49
TEA BaEdNts 2gdee v 488
e Wl teld AR AARtE ZAeta
2p gt} 5¢] 7hsstthd 71Ee] g@a AUl &
SEANE F2 7HdEtA sk 22 Web3.03 912
AA, A&7Fsd AEAS ddstke & AlAskn
2 gk, R0k Al S AT} 2 A
SHAME g EdAEE 25k A b
g =7 AP AR, A SHAA T
UG 25t i dFE =9 o & R
g Ao Aetdn 7Id9AelAE, gauEd S
Aoz Ageta A2 flo] AR, o8 ©@a
HE T, 25, S, 2 UE 3 AR ol
g S ofgA 282A] oAHe Flg ALt



71507} 221905 §S 47e) Uehtw
A B35S 8 o4 1|7 ofel Ageln, o
2o 2] ) L‘a} 40l AQE 2
2 Z A0 A
SEAAE DI oI

ot

S S ok
&
_>‘~l_‘
&

T

O,

£o X ﬂ @
ﬂ

= -

o
N

o T

o St
‘r_‘EL_?L
on, MM

o dor x
ok
2
ij 2 o o
F N
ﬁ' rr 4
B B
ro 1E o
k2o,
o
[e3

O [
g o Ho

4

POUNCC I )

ox
olch
&
L
it}
1,
n)
Ho
g
oX
o,
o o

NIO HU rOh
N

N
o
B
=

mode & 1o & ©° ¥ (o (f
(i, 1‘5“1
f
oY oX
e
o
WY, Q0

lm

ol

N,

P

10

=

X

1

o T

s

=
O:) gﬁ e e

>

o2
B U

>
2,
rlo
N
s
RE
(R
(e}
o,
i)
0
=
ro, o

o3

=2

.

O,

e o

ol

rO
o
rO
o
2
>,
ol
o
rir

REFERENCES

Aylor, B., Gilbert, M., Lang, N., McAdoo, M., berg,
J., Pieper, C., Sudmeijer, B., and Voigt, N.
(2020),
jolt world trade,”

Bain & Company(2023),
in 2023: A bumpy road behind,” crossroads
ahead.

Bellassen, V.,

How an EU carbon border tax could
Boston Consulting Group.

‘Voluntary carbon markets

and Leguet, B.(2007),

of voluntary carbon offsetting’

The emergence
(Doctoral

dissertation, auto-saisine)

BloombergNEF(2022), “Carbon offset prices could
increase fifty-fold by 2050."

Corbera, E., Estrada, M., and Brown, K.(2009),
“How do regulated and voluntary carbon-offset
schemes compare?,” Journal of Integrative
Environmental Saences, 6(1), 25-50.

Ecosystem Marketplace(2022), “State of the voluntary
carbon markets 2022 Q3.

Gillenwater, M., Broekhoff, D., Trexler, M., Hyman,
J.. and Fowler, R.(2007),
voluntary carbon market,” Nature Climate
Change, 1(711), 85-87.

GIC, EDB singapore, Mckinsey & company(2021),

“Putting carbon markets to work on the

“Policing the

path to net zero.”
Guo, J., Gu, F., Liu, Y. et al.(2020),

impact of ETS trading profit on emission

“Assessing the

abatements based on firm-level transactions,”
Nat Commun, 11, 2078 .

ICAP(2021),
Status Report.”

Kreibich, N., and Hermwille, L.(2021),
between: credibility and feasibility of the

“Emissions trading worldwide: ICAP

“Caught in

voluntary carbon market post-2020,” Climate
Policy, 21(7), 939-957.

Kreibich, N., and Obergassel, W.(2019), “The voluntary
carbon market: what may be its future role
and potential contributions to ambition
raising?: Discussion paper,” German Emissions
Trading Authority (DEHSt).

Kuusi, T., Bjorklund, M., Kaitila, V., Kokko, K.,
Lehmus, M., Mechling, M., Oikarinen,T.,
Pohjola, J., Soimakallio, S., and Wang, M.,

ol A= A EAAG S E T AAUA] o7t BaEHI Bk 25T Aol S-S TS AR Sl 2ol
o}, AT giAAQ] A gauEge] B2 HAVAEAA o] BauEgE AN F e HAYESS e 144-‘5 A
o] —6—3_81— o

19) 20239 69 Aol el S5} Sl AR Bang 2184 2 A4 shi'e A ARRere ARagen], da
Penslae) G e AN 109 Coe T AHDE 5o



18  KBR MI282 Hl2S 20244 53

(2020), “Carbon border adjustment mechanisms
and their economic impact on Finland and
the EU,” Prime Minister's Office, Helsinki
Accords.

Lang, S.. Blum, M., and Leipold, S.(2019), "What
future for the voluntary carbon offset market
after Paris? An explorative study based on
the Discursive Agency Approach,” Climate
Policy, 19(4), 414-426.

Mckinsey, SIC(2021) Voluntary Carbon Market.

O. N, Miteva DA, Lee Y.(2023),
emissions trading scheme on publicly traded
firms,” PLoS ONE, 18(5), e0285863.

OECD(2021), “Effective carbon rates 2021."

Joo, J.,Paavola, J. and VanAlstine, J.(2023), “The
divergence of South Korea’s Emissions
Trading Scheme (ETS) from the EU ETS: An
institutional complementarity view,” Politics
& Policy, ISSN 1555-5623

Streck, C.(2021),
can drive climate ambition,”
Energy & Natural Resources Law, 39(3),
367-374.

UNCTD(2021) “A European Union Corbon Border

Adjustment Mechanism: Implications for

“Impact of Korea's

“How voluntary carbon markets

Journal of

Developing Countries.”

World Bank Group(2020), “State and Trends of
Carbon Pricing 2020."

World Bank Group(2021),

practice, second editions: A handbook on

“Emissions trading in

designed implementation.”

Cmd SPA, 1AA(2024), TAE =
HE A ﬂ%ﬁl UellA el M&ASE 73 7ol ot
o1 Korea Business Review, 28(1), 65-98.

e, *o* 2(2023), “Feluete] APRA @A Y
At P w9 A MHFRAET, 36
(6) 1187-1211.
a3 42(2023), S 247k WEdAYA 714
TG ATA
AL, freE, d$H(2022), MEAANA 714738tk
A7 ET 2 A8 vlAl e JEel T A
A A7 AABAARAT, 31(2), 261-290.
HAl)2(2021), 71 FHSE ke H," YAk
Hg4(2022), “FHAT WA WA 2] (EU-ETS) ol
A ]ﬂ"Vé dH| EA ol Ak AT FERAT,
, 95-123.

$541(2021), 20504 &
g}, 7\}3;_/\]11—0%-?

oty AlEF(2024), A A=A €
AR aREN - 8 é‘?iOﬂ*i

(1), 137-148.

B2 285 /M
Crisisonomy, 20

F AU (2014), "=A AR
A B2AA A wiEE A 93
ol F

T A 3EeaY

199(2015), "l - 9] APLA GAAG
a2 g gojulE B4 A 8

), 1-27.

o] A% (2023), ﬁxﬂx—i B Ao 9] AR A ARO.
29| OFAR]] AggA AT UXFEH AT
31, 257-290.

duls], A, AAL(2023), Ve 7wk 2EIER] ] A

FaQldl tigk A7 EAVIY FY(Lunit) 9

AHIE $41 22" Korea Business Review, 27

o
02
_I)nlé
[N)
w
o~

: "E&iﬂﬂ‘i%ﬂ et digk A" KDI -
HEAA AL A7 A KDI

ClERAA S A AN Wb A
oz "Mt 45 393~431.
VAZE(2023), AR BaAge] $24 Sio] B 7



e
—LI
I
Ot
DO
o
w
[\
[\
-3

[>

B
gl mE A
33| x], 20(2),

Z £01(2023), “OKRHEFA," v =
2742, 3PdeH(2011), "APEAE ©AAE
2l Qvietel] AT st A T
207-214.
43, 7H74(2023), A F5A A g
A9l orea Business Review, 27(3), 75-
9.
£(2020), A7tz wEAANA A 33 ALIE
=7} Hﬁgﬂ"l A"
AR 27 AZ TP HAE (2021), 2019 WIEAAYA

c

—.-oBL

EV\HH@ MRV(5%, 21, #ZF) 76 7
5}‘%}?}," WAFA T



20 KBR X282 M2= 20244 53

Policy Research for Revitalizing the Carbon Emission
Trading Market

Hongmin Chun*

Abstract

This research aims to investigate specific strategies for activating voluntary carbon emissions
markets at both the corporate and individual levels, in order to facilitate a groundbreaking
transition and achieve carbon neutrality by 2050, in response to the global climate change
challenge. Voluntary carbon emissions markets have the potential to play a crucial role in
mitigating climate change by allowing companies to offset their carbon emissions. However, to
effectively achieve this, there is a need for complementary measures and enhancements. This
study proposes four measures to invigorate the carbon emission rights market. First, it is
necessary to successfully introduce the Korean market stabilization reserve system in the
regulatory carbon emission rights market and to gradually relax the carry-over restrictions.
Second, it calls for stronger linkage between regulatory and voluntary carbon emission rights
markets. Third, there is a need for the development and introduction of a carbon reduction
certification system. Fourth, the introduction of STO(Security Token Offering) and cryptocurrency
solutions for voluntary carbon emission rights is suggested. The carbon emission rights market
is a core policy of carbon pricing and is judged to require many policy improvements for
successful establishment.

Key Words: Carbon Emissions Credits, Voluntary Carbon Emissions Market, Integration,
Security Token Offering(STO)
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