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A WA BEE FRURGS B ol ]
o A el BYgel Al WA% BHE
%7 A% B 4T B LEALAGA 47

gor BPolEdusane A7 W7 2 A%
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0713 So FANYE Adekn QeHE 1 2. A FAL F 12 500099 FR2, A7 1004
BPoIFBLSAT 24 % 2ol o 1) AAAR 294 70970 S3hs obAlo} Ay
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A4 Aslel YTAOR YW AIIF A AW 204 o 11,0009 FHA 1,800
S99 AgEel. AR AN = g9 B8RS AFARen, 7007 |4} uAle
A3, TE], H9AATY, AN, 49 A APA 2 SR Ee] oSt o5
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S ™o s
2020 ey 499 e 5o}
A A9 2 18 2% AR Ag
AT 2 AR = 2008, %9 3009 e e AR 3 AeE AD)
Fuls) 2871 e A9 % £ A 12w, skn, AeFAn, @, A,
nefo), A4Sl Az, A, AFY, A7, £xgsd 5
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A8E A8t ot o]MH, 9 FE Rl &
et £Pos FAFY 5E FURVOE 95
T S Bosta A&7 At ARl d9ldt
7] 93 E5 npdd He RYolFdugAde T
OE Agelgr & 4 it

=9
S 53 A1gA 3d E5E0] 9oy, 7Y 5
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AAQ AieS xS, <4, 2017).

(Glancey, Greig, and Pettigrew, 1998: Kim
and Mauborgne, 2000: Lumpkin and Dess,
1996 Watson, Hogarth-Scott, and Wilson,
1998).
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ot AR 71 el 23S ErH(EEld, 2019:
Miller, Grimes, McMullen, and Vogus, 2012:
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1., 2013; Porter and Kramer, 2003). 3
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2 7328 A w8 A sty njgA e A=
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ko] AAAd (=) E 3C AYD HEgT g E]
ohde] WistE nlg] FH|she mEA el tigk 7t

= a4

B ZHE . & B9, de A A]
g 2310 A1 (e ol A 2 o) 21X (R
K 0.2 Abare] AgE Az TH(e]FE, 2018).
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NG A&

A 43 0| E P AT
A4 A B (A5IEE) AR Tk s

FEdst (Aol 71uHt SrEd) & HATY (DAL FED o aA )

Qg 2) 7k dEz 7|71 s

A (=oh)E Fall A AAA A A Lole HESIT 29 JE(EE) A 719 3C B (FE,
EaolAAle] wES wigv, AAAE AEe] =4, 7lel)3 B9 A= 7Id7HAl e SAid
A e A9t HEo] AAE olafte=n 25 < 7SIV A 713 23, 71974 ALY B,
57 wste] M ol v S FHleke 2CIAN a3 797 A REe) #AZ it

a
goz  Heel, T

o] T8sltta o|FFE P2} F ae SusATe dE F39]
e ARE AHE G2 U 7 HetddNeo HF AE7M5AS $407 29 Hu A4 34
new paradlgm) A7 BAA Aol B & A%t olgte EH e ALl A BA g Fsta glo] gt
HStE o AAE FHlote] HYE o]Folurtol AT Wed AEA S S0 Ui
a3, 719 ‘—1‘%‘1& o gt AT AT v e R AYaF $9e B AAH 7K FE
AA Fee AR YIS ufg oz AL S AR 7|Q7HE A S F o2 A B ol T
A 712& AEd ok drha Azt SAGE At A&rbse ARy 7k FEE
AUEES T B, A9ass v9std AZEE B E ©FT MR AS DA AuR
AR 7K E AE o, 797 AdgEe %
2 WYl T ugAGE ARsto] A& 1Ee AL = AT o8 MA7A S B ol Eshu S
34 7R AERY 5 7] Ho] ojRojHE AT J4A A% H S A EoRA E HA] A
< @ F o0tk 28 ol g £ JHR] AselN AR AFEn AR, B ngE FHl6)
% 3C A9 2 nyAgd s 2oz ste 1 Y8 A Aol o] F8e] 7|9 H
o] 7197P41e a2 oA Qivk(d 2 Fa). AT = 71wkl 3C A9 HEe A2 ge g

Eo|] A7t 7199 A8 4443 (risk taking),
414 (innovativeness), A= (proactiveness)
V|, H=2 AAE o2 Aoy = 7197 A3 (entrepreneurial
orientation) (Covin and Wales, 2012)94 =8
e Axdd N2E5s F79t 48 et

B aTads dFas A9 499 49 45 o 4370z A A9 ARGl Be
NGRS BN AHea, Bl FRLKA A9 - ARES 234 e APun 2o 49T
ool A9 WA 54 ) Agel BN & ATE 43 B8] ErHCovin et al., 2020:
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Messersmith and Wales, 2013). ‘=73}g}, %
R o7 AYzstet, 71ojstet = 3C9 7197841 %
71978 A A9 QA Hde B A EA
= olEn vHE FHE F Y& Aol

=4, |8 ARIE B B 719ES 714
7heel FAd F AES 7% Ehe vl g
A e A=A Ajdel sttt As & U
o vt M e 7157t obA A5 Ao R o] F
23 Qlom, Hefgdle] A=A - F3}4 02 A
2] & Aot} UA dFelRol, 7157t €48t
H )=o) 49 19009 %2] Andrew Carnegie,
Henry Ford, John Rockefeller5€ < Warren
Buffett, Michael Bloomberg, Bill & Melinda
Gates, George Soros, Mark ZuckerbergZ7}hA]
TS A3 7197Fe0] Ak TRt AY Al
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-
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n#stolor FholAE, 2007). AW w4z
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VAT P A e ] e B B R 1 0 et g K =
A7k A FHAY ZAAL A EAF Fals
=290, FAARe] S F BE AlEEY 7]
dEol 9 o} FAA ¥ PF 4 F U=
5 29715 ghgo] Fojof atr} (o] 58, 2018)
AR A &7bse AbElE 7R S YEiME
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= Agke] Algleltt, At M= T
W3l 2 43 218w | Digital transformation,

Social transformation & Business transformation
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Environmental, Social, Governance(ESG)7}
ZzHd wet 39 A £ 2 7197 Bkl
M= ESGY w2 47t Hojztka v o5
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Jonghwan Lee and Kwanjeong Educational Foundation:
Entrepreneurship, Entrepreneurial Philanthropy,
and Value Transformation

Sang Kyun Kim* - Joonhyung Bae**

Abstract

This paper explores the entrepreneurship and entrepreneurial philanthropy of Jonghwan
Lee, who founded the Kwanjeong Educational Foundation (KEF). We examine his business
philosophy encompassing creativity, challenge, and contribution by focusing on its linkage to
entrepreneurial opportunity, entrepreneurial motivation, and entrepreneurial philanthropy,
which are core elements of entrepreneurship. We then suggest that his entrepreneurial mindset
and entrepreneurial philanthropy underpin the value transformation of KEF from economic
value to social value during its formation. They also play critical roles in understanding the
motive and background of KEF. Overall, this paper contributes to the literature on sustainable
entrepreneurial philanthropy and value transformation by highlighting Jonghwan Lee’s

entrepreneurship.
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