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719 oJ[YAME B Fo] S Fdsti e Aol
G(FeokE ¢, 2020).

nAlgte g BESGE #74(E), AHI(S), ATz
G)E 9ulstH, 7ol CSR €&< 3t A+3]4
o7 011’?7} HAA T AHE S ] o Ho=
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gk A8 F2(Governance) 5 Al 849 £&
zt3ol ESG7E 7B 2l (Bassen & Kovacs,
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A7 #3 FAAL Fol T
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DJSI World, DJSI Asia-Pacific, DJSI Korea
s A A Ao Ul A&7eA G ok AT 7]

ol EgE Atk Al 7K Felle AAA W9
A5 ATz, a3 e, feldEe] E3E
A3 A SHoe AHETA, AME A SH =
AAALN R} AAADEA, =FA F e} 7]GAR
o2, A H3A ol EFE ] glom 7t &t &
24 73X B2 3t 7les vhsAe il
A HTo] BAHET (ol A - A3HE, 2015).
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Sustainability Issues and Their Changes in the Last 10
Years from Materiality Analysis in Sustainability Reports

Yun Hyeong Choi* - Ki Ho Lee™ - Sang Myung Lee™**

Abstract

Previous studies on firm sustainability offer little insight into how firms and their stakeholders
engage in sustainable management. The aim of this paper is to investigate how firms respond
to all stakeholders' demands and address their sustainability issues from materiality analysis
in sustainability reports in 2010 and 2020. We find that 1,157 key issues can be divided into
14 issues, which are composed of economic, social, environmental, and governance parts. Also,
this study indicates that firms who engage in ESG management make efforts to meet the
expectations of their stakeholders and to deal effectively with sustainability issues. Thus, we
expect that firms who are still concerned about sustainable management are urged to regard
the importance of sustainable management and its reporting. This study contributes to the
literature on firm sustainability and its reports. We present the limitations and future research

for an empirical study on sustainability issues.

Key Words: ESG, Sustainabililty, Sustainability Report, Material Issue
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