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Myanmar's Democracy Crisis and Posco:
ESG iusses in Posco’s International Business

Minjung Kong® - Su-Yol Lee**

Abstract

Corporate social responsibility (CSR) has recently regained attention in the name of ESG
(environment, society, and governance). ESG issues embedded in the entire management area
might emerge as challenges to businesses in an unexpected context. A military coup engendered
Myanmar’s crisis in 2021, which causing concerns from the world. Posco and its affiliated
company, Posco International, have been caught in claims. They have been blamed that their
natural gas business in Myanmar is backing the military dictatorship, and thus might be a
part of the causes of the Myanmar democracy crisis. This case is designed to provide a class
discussion on ESG issues of Posco’s global business. First, this case explains ESG issues that
global companies might encounter when expanding businesses in emerging economies, particularly
in unstable political situations. Second, it provides the groundwork of various perspectives to
analyze and develop measures to address such ESG issues in the global business context. This
case does not directly depict Posco’s ESG management. It does not intend to illustrate either
effective or ineffective handling of a managerial situation and judgment of the right thing of
businesses. However, this can apply to case discussions regarding business ethics according to

the teaching plan.

Key Words: Posco Co., Posco International Co., Myanmar crisis, Myanmar natural gas

project, ESG issues

* Doctoral student, Department of Business Administration, Chonnam National University, First Author
** Professor, Department of Business Administration, Chonnam National University, Corresponding Author



22 KBR Xl26@ M= 20224 23

(Teaching Note)

ojornf Qlsat 2{7[9t ZAT SHLIAIY:

=zd

Synopsis

7199 AkElA A9 (CSR) A4 2 2ol ©]<] H]
22U A M3 Zxske ESG(Environment,
Society, Governance) & ©] 52 & thA] &1
itk CSRE AT, ESGe 7199 Ed4<
B9gE 719 AP wEelekA &
o ESGe 719 7499 2E 2o A= b
g e 2, aeja o detAl Rek dgelA /‘Hi—i—
EAow ket o Akl 7199 A
sfelatyd AW &4, 71 <l i

719 o3 3ol A siete =
olgfstil o]& tkgt AZo® efjXsto] A o
& ek AR B 5 e VISE AT ©

2 At 5o] AAA G40 =
2 A S she 22Y B2 2 7Gx A7
2 5 U A} A9 B nEg A2 o
df B2 g Agdch 229 W=y~ ESG
, W8 et o Yot Hl2Y 2 BN &

FA7L sk 719 &2l AR7A FEA ook
718+ Sle ZAduS 7137 2 Ao 7|dEn.

o= 740] z‘,sﬂzglo

)

Teaching Point

CSR, ESG, 714d&8 AdL 9

4e o9 w=ole] BPL
23 AQErlsh AAd] FRe &

A4 e}, ot

Y0 ESG 243

N LB o rlo e pol N
e i =)
e
o 0!
i
rlo
2,
N
>
oo o
&
=)

2L [
L orr Jo

< dfolaeio] s A qef | A =
o 2l Wzl Bl ARl A AR S W2t 9l
< o B2 e BESG B4 B%= oldleta o
AlZtow sfMste] ERE & = AAE 3l
RN

nlo] FH =g AlgE v|okujule] EEE ALY
ofth AFE AA of2] thE A9, 5e 1l
3} wbdo] td AN Y B4 o] F
At oled g AqelA W2y zE A
dlof & ) e o AllA, A Y
a4 "k AL Aol -
HUlME AHRE FaEele BSG 0] 2
|k} 5 FejErel W13l 9712 oA FHR
w-&3et o] Al dare 2, aela ol @
224 Ao dod o5y Ay AAd
ESG 9180 el 14382 Alget.

] *H:HEEOH 4%—% k. &3 182 B9A

o,

= o _1}{1
‘l oZi i

(O o T ol X

o

o %
Aol Aadic), 224 A% AL 4 A

N
N



OIQ0F BI==3} 912t AT oi2lAlY: =2¢ 2 ESG 2|23 23

of Aldle 20218 PIQke} 5 FEre} R1F3}

A9 &t olopr| = ARG Bl =y g3t @

A glo} Hols A A E23 o] 5] #A]

AR FETe T2 F AES S5l A3

AIAL ALGAAIM FAA 2]t 7ol 29l oY

Al 2298 Hlzy2d], ofd ESG A& 24T F
WA=

AeA ol @ 4 ok U H
A

stk ol et HjAgA A&Ho 7 A7|EE ESG

A & Y=g w=o g ol e},

Assignment Questions and Analysis

N
i
BN
re

R rgy RS>
Pl
Jfu
e
._ﬂ‘ (
)
i
:
-3
L
o
o
i
Y
it
=
il
)

BE o]E7te Ao Fasith

(4) CSR, ESG, 71d&dld disir= 71 A=
Wheta =3o] g2t gl d ¢ ot AR
A =Rl HA EEF AL e 2
ozt ot Azd =g 2 F Sle
A& ofgf AHF-skitt

(5) AR Al B (674) & ERS Ao & &

A== 7bed vl 7 FEE g Aot

of ¥l 7hAl ool AokE WA ¥ v IR

9A4s ¥ F IEE =9E ot vt g1

aF, A, 2940l uR 29 4, =40

H7A FEE EES FAlsoF gt

AlZ38t7] A Small Lecture

CSR, ESG, 7I¢&8e vE o3& #7] 9
3 o &S 27 FHE AR, vkt
TE E4 A3 A v z2YA 90| JEA ESG
AH F Wt 2 F A=A dEA T ojopr]
Ttk o] Y& Al EE 3.2 AAH
Ak, Ade] g "2 olgg EES FALR
Awets oo Ui B Azt B0l €&
Rol Ft.

ESG &017F A A #EA SAk=7] A2 A
< 2020 FHHEETE AEolu mrjojdA ni|

ZolQl % ESGE 47 & 47t F5ada 7]
A

o to it oo

(Operationalized) 2.2 dJXat= Zlo] Hf
olty, g=A on|o} A2 = T3l v
22},

7193} 7197ke] AbsA Ao tigk Ase] 57
g Zlo] 1950 ddieltt, o] % /g, H9|, e
9ol B W3S Folgrh. TR oMH&
g e Ase] 4% Folth. 7193 Aksle B
of gt ofe] M2 AHol 54T writk CSRo|

= o7t T &ttt By 9do] 543 SFEw
A Age A7 o4l WeEe] CSRelge
337 st A2l Zolahl | Foltt? i)
Ao %7] CSRE F2 AHgF o
o2 ASEA A FAE 7]
(Corporate Sustainability) &o= 9JgA|vH 4=
A A2 HAE Gt AFe TLd UE= 7t

2 oE

w8 olehs
g

A&7k

8) g=AAA v Y /NdET th2A CSR o] oM & Bugh AR HolsiAl H3leA] vHd 2 olafske™ Oosterhout
9 Heugens(2008)& 4}, o] A7 thetel lold A ff o] Aed ¢l E&she Aol mio] drt



24 KBR Hl262 M= 20224 2&

EHA det. F5E 239 ]EH‘*H]ZM] Eﬂ?ﬂ
5l ¥ &A 2 olgfate Aol E &
olth(e]4d, AR 2018: °l5<, F174, 2016).
CSR¥} A&7} ¥4 (Sustainable Development)
olghe, tha FAHeln BEg WS H2UA
ou|2 1o} gt olaled 4 == Elkington
& EglZutg e}l (Triple Bottom Lines)S A<t
h(Elkington, 1997). 714 £<19] %Zﬂﬂ(xﬁ‘r‘
) 42 (Bottom Line) ¥ OP‘/]F/} IR R 7 B
43+ (Double Bottom Lines)E ¥24 ]37_ 3
A FFsks 2ol CSRelA ﬂ#ﬂ% THE AT
Hl 24 29] 7]ojgta gt CSRel B 2 2o
°]43k 2] (Bottom Line) 71@S 283 A o
= FqolA FAZ allof sheAl Bk WAt
A, Ak S A A bE A wlE A8
olty, CSRell Wit Fele= 4 7HA7F dA %, o]
< BT AR Feor & Wik R AA,
Ak, B Al 7S dastka ltt 9714 71999
A A EEE(DISCIGUOH)% 74zt (Dahlsrud,
2008). & ), AF3(S),
o] CSRY| %% ooz 27
ESGe 98 CSRe| A2
A3 =l ST 7199 AR e o
vt 35 34 = & H??_‘ﬂr 9 =
9 E(ROA F)olv 71 BsE
A%t CSRe Erh 2=
’d#HCorporate Social Performance: CSP2kal
Z7|% dh & HAE 7 e AfEe 59
THY 9, I TEH A AR, A
s, ﬂﬁl T4 & CSRol
Zoloj A ghF 7}

ofl

(ol

_1oﬁ,l

A AEZ CSR AYE gHsls AL gazdon
L7l AT 03913 Uo] %7 }

?5-]7(4/‘i _t,l_o:] =

I AR SHG) A 7HAE EREJ7] wEel
o] £94] ESG 27}%1 % t}. ESGe A543

TE CSR AHE 9ulst=
oA AH-E CSR ¢

oo
>,

ESG7} CSR= tiAlstH #5358 olfe =
9] 247Fs & (Sustainable Finance)
wolth (g, o144t 2019). A&7tHe
209 | O]*c} AALE A2 ok ESG
< A REEL o0 wslve 5679
o 19 } o v} YWET} 2] °L°} A7t
gro] A9tk gt} 2010t FHHE ESG
g FAE N2 B4 B7] AFE 2
FolA ESGE Wddhe B4 7t 50k &
Mol =292 (UN Principles of Responsible
Investment: UN PRI)e| w2W OECDE *3
g 8 77HE0] Yo ESG7E W E ARAIA A
A7F 20109 ©]F 1047k Al v S7FITHUN PRI,
2020). A¥7F FEdhe Q717 E8lA ESG &
25 1Fste A, ARHEEARY] 2R EAIE 4
£, ESG Zéi'&‘/\]*é alete 2o F4 ol
s v 2dwe A% ESG 85 ol EN
o olE HA AFFE B e FHE
49 71a5& FAE XS5 & o ESG 4§ Foks
Atk AA Hol ARREEAR B 5
BlackRock) & M52 22 Fxp7|#o| Fat £

O

oo %
9,

> 2 o)

0&1 oo
N
m\m A yq o ug @

(T o O

—|~
o rfz
r&l

D)



A7) W&ol =

A3 J712 u)sle 2§

OIofOt 215} 2D|2F ZAD GHAMY: 22

‘o] ESGE 93| wiolt}. CSR 2o} Abztz L]—o]

SAAY L9 ESG7E TFoA o

nE

=

o] Hd =

A ESG elA3a 25

CSRel digA|zolat tiAl HAEZ FgstA 4 Al Atgloltt, L‘rolxi dEpA S f7d ) ol A 71%"—%
2ot} Z2 A7 A RAL A7|Eded A 43T
o AR Wigkl 2R Sl 2e)n e 2 enuEe] 43S 54 24 AHe] RgeE 3
& 34 299 A I MELE A AAA ARAAS 9T 7 BAZ g3e A
JAMAR & v lTt. vIgkete] AN H =Y olt}, 1990t 1t dojt}t, A=Y= (Equator
2= 5 =3, A2 Bk 29 (Corruption), & Principle) o] 573 v ot} ML Edaro] T}
2191 1, EEAl T ESG #HE o f¥e  He UfE Z2ZAE gto|dydA 3, dd g
WESD Utk FEAYOl B4E BSGE F83 23} ASH02 4ol HA 2003 F24 o
A n&ske olfe glad # "ot 224 g FA71% 107] AL Bof whE 2 Egolr
oA AA4E ARl Ernst & Young (EY) Ea1d] Ak g oA td A T2AEV) SAEA L A
ey G978 FAd 24 Fas] 3 97U dAHNE 2o Asdel 98 A% T
o g2 9% F04 dd% FRPEINY AR ke ALY Go ATE T2 F
= 2)dA gaart Feds ARG (HAE,  g71He] oS AT UN AU FAA% (UN
2021). a9 AL Wz ZASAEA  PRD §eE AE Boldt(ARYAe zads
AR E AR O MV olel e BATH teld] ol B AUFA 9702 ojsfsa ek
gotst e HA BPoR
E 63% R
i 52% O == ESG 25 A glA3 1
i
: 49% 44% per ot ol o olsk glA3
1
i
- 48% 2% sy ER R P
L e L A = NN o = =l
Atel 2zoz ol
2% 2 - 2lA3 (o At
17% 78% by, STt E #E 40 7| 5/EA3
. ESG &3 MolH 2 Sy oy H
17% 70% 135 SR
ESG O|L MEE Q ZFF Hafo
104 79% 11%

AEx g3 27
ZA SR A mADE meseg
#4011 E, 2021

(TN 33 1) &4 2AZE A FRESG 223



26 KBR X262 M= 20224 23

=
=5
Y
ro,
=

SG #7718 MSCI 94 ESG 5+
< H7ke bl G99 (Governance) oA Fuff 2 %
2] E9Fg A (Corruption and Instability) 242

2 9 th(Khan, 2019). 8914 o] AldlE
slelAte], o AT HlzUAdA A F 4
= A¥AQ ESG g43 48s BAsta gl

Q1. 20214 7[Ez2Z ojekop ZAFQIEIME Al
2 deloi 2AI2. ookt sielAlglel S8, 2

Y, of82 FAWN? ofH ESG YHo| U=H?

M. 3.1 $He2 EA39E9| wekn} Algjo] &
AQA| olafeta 1 Atgo] E2aF ZHe F24E
sl 4 QRS @) 7AYol 2 BSG a4
B 7R RS WL ol FEE o1 7]
Me ESG AAE UF ol AAsH vF4 &
=t}

& 99 Aol ExTE vk 9]
Age A ALNECREA A, B B,
=

2
rlo
=
2]
S
‘O,
:oé
to,
>
e
T
i)
>
>
e
— o}
=
oy
il
e
=

)

e
B3
23
PRl
[
R
=
=]
ox
(5}
ro,
o
[ms)
[ms)
=
ot
=
10
ML

AT f2E ltke Holth, AL

A= ESG fdelth 7 A
HHS 471 el B s7bF ash Ao
=QgEe FHelA Fae A AA7 Erbsst

o SAEU] Y Aol AA A4S Lo
A AR AdzEA SAEY £, ABE 98

1]¢] 2+ (Blood Resources) 2.2 B WS 715
/gol Att, o] weknt AtelE o B8 (oA
EA At AY S ol vl TN S

o
o

73 ) R7F FHEE doA o A4
AR RIFE 278 Bebete dEo] TAE
7] el ALE O tial A AA7 3

ot T
=
-\
o,
o
ek

ol Al =AY Ho & 7192 2=

ol
-
rr
o

L

v zy a7 A sigEA 8 Aol FEIL
AAE F230&CE w7 AFEe] FEUH R FF
AZHAYE o fof slo] TF 53 FHERE O
=ge] Ao AA 8 et

Q
N

. EATYL CHRRUEUMES ol 2 sid2
FAATF? ChPRIELHAE elrnbdollM ERHE
ESG ¢l FAoIU=71? Z2FTL OF H|
CHE Hofstod CHSSIACI d2bst=o1?

4 £ U=E Fo. AR WME AL &9
e & HRE 4 FAHA ESG AR Aol

WEY S gA WAS ek A= F83

cHE At el olo Faot ‘e wS s 4
Slow Fo tE EE BAY dZd).

o] AtglelE 20109 Q1 BA E257} 521 E]
WA afelabeiel WAE ESG Ada A3
YA FIHEAE BT AAE W& FAIA
ok ot Al oAt 22739l vl ESG
AR L Aoz Fad A7E o3l 714 <
e 7P $83 A= A § shdeltt. 2
e Qdgete 7199 BE AS 8 AR 7}

2

4



DIQk0} 8!

HAew Aotk A, 71, 1, B3, v, g
1 9874 BSG M—% dutz oz FAjslo] 9l
ol A& sHetslA] ZatAY FAE 7FsAe] Ak
ESG A 918 wjiel 719 Q5 sbA] Zolof &
the =Ev E&o] A gofef gt ESG A
& o] Fof o712 Kt oA =eid 7t glo]
F AEZE Basith et olelet ESG

= WSS s A 74

Q3. (F7} AzzAlet £4) oleknt FHE Me 2
A30] CHet =L ~H0[C|otE ZAkeH 22 o]
Qb AlEfZF AT HElof o S FU=
787 AHEAPE EasiA| i2 Aol 4]

CloiE Soff sti=ls 785 due Jlge

OEA| Hi2tEto} SH=7H7

2dv|to] Al 72, dlojy 5 A& 74}
ANe & 9t FRE 245 g2 A4
o] vdlo]e] #AL& s E drt. A& 714 |
ol & AlFdte ¥7F = (www.bigkinds.or.kr)
APIEE o] 83 4= 9t} 20219 29 o] 671€
o]% 6/hY T2 +m|ekul T Ao 5 FAlste]

frelnlgt 237} 9leA &<l

LR EERBER
At} T NEe f2 Yol B4 Ao|ES o

some.co.kr)AH| A5 o] &3ttt 223 @d A
Aol wlekulE ¥ A3 HAolE 23 3
g 717t E2, EQH, 2B T AR
W = dixelt) 20219 11€ °o]F /€3t o
2 A o AR AA LA 2l 223 AF F
oA 2021 29 o] mIeku} HAolE xFe
& =Zo] FAM sold o] . 13
o9 falo] B F 40%° SHsl= Wgo] vk

=5 2|2t ZAD GHAAY: 22

it ESG ela3 27

ool tigk A v = 99Tt

9 FEAMHAE 2] w=E] FHS B4
8 Zt}. BlgolEE 2021 29 AN T~
Holl that Foo] FA F& Z2Ho| UASTS A
3t YTHTN 2™ 2, TN 28 3). AL BA g
A QZ}FJ F A3 oo}y Oﬂ 2 = A HEE

;§7§1° ] ]X]7]— /\}740] tﬂ-/@tﬂ- 29 Olf’ﬁoﬂt 42%
2 333 21 3R A7) 4%z G438 =
7Fsksiet.

71509 2drve] Z1ate AdRAE F2871
AL SR, ARD FE, B Aol S0 we
A5 dg3d = gt AdelgtA 3ol 71 4
Ho| Wake nlz lolo} sl= ot} EE /A% 9

oluh 7h3E WAlskehe vl opth aXw o

ofN
ko
[
>_|\L

& A2 Jehde= 7Hgolth. Feelings
are facts' 2= 49 7o) ot} Apao] opd &
o] ML ddttd B9 VYols I3 do
Ak AAZ 719 Iede s AL 3§
Bt AIRE WA A "t s|EE 7Yl 7
A, 7P RS iy AH o fgFo] wle 3
Aol TaatH, meka] e S olalsta e
st A9 284S ALE B F I=E HER
o £31 25 AR 7ISde] FAVME dgsist
o o] FEse A uE gsyo] ol e
e o)A et g},

Q4. (37t ME=ASt 24]) HRAEUHME(0]F

AT HR) siAtollM YHol =UH = ot

E ESG #I& Al P=HI7|AEH T3t Al

oM UAUE OtScS ZH(oll CHall AL 22t

Ot ARAOI=VE? O ZRES A OfEH|
SHE=A=T1?

o] EE

AE Sl t+-AdEHWAE ] 2t 39



28 KBR 262 Ml1= 20224 23

FARE HUEO2
SEHo|0|X| & Ex/sta AsLict

¥ 0| 2O E S P& NEF HNHUMR

oFd ex¥ o3l

(TN 228 2) 8lH[o[E7} 20

AR JUIEO2
SHHo[0|X & 2[5t ASLICL

# o] JAS § BEH0] R4 LHEE RolE 4R

o3 e¥y e3W

(TN 28 3) glH[o[E{7} Hoix

ESG A3o] vigke} A wto] opSinye Hehe &
T RS At o] AL gl = oAl ol
Holth, & &

Foll A of2] A e ke
€ 2A Q29 AdH o n. dfojrgie] dacto]

AT P YO TOP 10

F= 223 e (0)eoh Al ofX 37HE)

ZAD ZHY U TOP 10

oS} &|Cf

=43 Hok (ololo} Aleh 0[% 37He)
5 e Wee oldsu Eoheld 4 gl
Fol grht elule ohth. 3% ALelN BAI7H
Sl BSG 43 Aeleleh. o] 7149l Al Ea
BSG 9190] ol® $4< AR 91249 4 A



OIofOF 2I==3} 2|2k EAD GHRAAL:

(Z2FRE ALY F2H 7|2
% ESG AR At A2)

E2FRJAEYAE Y] A t5-SlEiAdo] 2
3 & fAdelM ESG Aol HAd Al =
o]—a]- Szuwoz wWa) Wl Ao
Z8F AL = W) iR Z
T Sh il 1 }%L,:%g ol &3l =A<l el
Atglolth, ti-RlEME & 2=
o Fx=z ?x}d = 7oz 20149 7
| ek A 53] 5% 5 vyt 539
CUSEAE R 20109 2, $=ee] o
A= AFsta dx 2 FAF FAE o}
F23$-(Global Komsco Daewoo, ©]3}
GKD)E AHdtt. o714 Aikgk | Az 92
uet st A Aol AFEET. A= o

@ 98 A

O

B

7IEL

l

/(= (- T &
i o
L

fu
i3

JEWME

=22 ZZ ESG 2l23 29

of 174 m|5k o}gZ F

He ﬂﬁﬂr% H] Zo]
sl & Aol H
8 EA A& e
Axe] Baphoz HYAY. olE
F7oA MY 60kgd] 9 S Aok
dHART. o] HHAA FH FFA S
o= =2, =4 NGO
(Cotton Campaign)< BAF HEE
A AFH 0T olE A wFo] AYH 1
‘41 <! EMW% o] EA8 GKD7} =4 4
Tt T T3 = o]t
s FE 5}0}131 S 233 vl UtH(Cotton
Campaign, 2013).

o
-—10
s

ZHA‘OH A 535} 9
o] tiek AA Tt
zulo] 7T~154 ofo]&
Aol A HE, gt 54
THA 2
517

o
o)
—10 o

gz

1

%

(e}

o,
SN
m e

T
Kl

&7

o
o

e

ik
; %3

tlo ¥ —Ho o rlo % 4
[o [N &
—E_li o

FiN
e
mg«
»
O

F

‘SAMIIAE GKD =5 22 2MELL I 2
cIZ 0l KA =0t OI0IXIDE SIEE L, SXF &4
O G HXDI HOll AHHE E0H0¢ EFEF’
golg

- o2 ol

\—(O

E
=
O
ﬂl

no
=
.;;
o
o
@

AR A Associated Press, Associated Press, https://www.nytimes.com/2013/12/18/world/asia/forced-labor-lives-
on-in- uzbekistans-cotton-fields.html (<& 4z} 2021.05.22)

(TN 28 4) 2x4 stiie] 20104 28} 2 2

oj>



30 KBR 262 Ml1= 20224 23

0l A2 OIS=S2Z IMA A0l =0 A =9
ET NIAECH L0 B2 F010F &0 - 25 9
(MI=SEY) (ZYXHEDICIA, 2016.01.23.)

Sz wEPe 22 b A4 A8 164
Aotil Sltt. ofolEs I B3 FEe HRTL
ﬁ“— ?‘M 20134 7o ® H3te +2¥ £29

24 AEg2 523 (The Wall Street
Journal 2014.08.13.). ©] Urﬂ}oﬂ/ﬂ Bl shek

Fo2 5d 7é o AR -z EEW‘”OW
}%i% AT B oAl

4. 20084 IS A% 58 v
A F-zu4k Wt A Fosteta 87 } 3
THThe New York Times, 2008.10.01.).
W A8kE obgeE 7IEE 174 olst O}O]E
It 24 w5HS FFI AE TAE e SNt
| ©th. GKD B2 9] 4% The Wall Street
Journaldl = SshdA A o] &5 BT
(The Wall Street Journal, 2014.08.13.). %=
T Y TAE dIEHUAE 3
% AT 2013 11€Y a9 HHE Ato]
‘d gl 2EW A (Listverse) & Ud FA =]
A= 10t 719 -AEuAE s TR 3T
Listverse, 2014.06.20.).
Sk AFE 201690 d-AdEUAE A
el A PRl ASEHA ¥t HFH R 5
gt OECDY &= =7} g4 (National
Contact Point: &= NPC)E 92l NGO7} A|7|
gk o]A71E 714Gt ARIEA = -2 oA
oA e XA A&KAQ] HeEs CHAME
A& 28 Hels Fufste -9elEisE, 27|
Y Z23, FAA FUAE, FHEATAPE OECD
o] Zhol=giele] ujdTi AL aA gt} g
NPCtE "#1% 7150l OECD 7tel=eelelA]
ate AAHAudit) 975 Rt tAY ol

[

[

/\5,0

4o} A3} 9
_Orz AL IS P A1 a2
MW”" Q1%

¥ ESG 93
Ade] 27] g2 2 o]d W A teA &
e %xﬂ xﬂﬂoﬂ fuﬂ Wé x] &

G BFE TR A9S A 0 1
BN ekt she Qe Belsh) 44 grka §
Ao @AAN TP kB BAS 2

=l
Rl Aol AR S U kel

L

O B O R om
o

o
51
-
o
o
2
= o
ol
—o
i
il
[
)
:<'.|>l_,‘
paed
O,
=
X
o
b
O,

I B35 Zlo] gt He A= AR ‘& e 7,i
= §itk-gke Ulgo] A8 gl FF
o
=

e2d Wit HER 49 S04 £ A4

lo
N
>
c
frt



Gap, H&M< E83 1367 o F Hu=

DIkt

gt D12 ZAD oH2lAIY: 22 AW ESG 2la3d 31

o

wl g Wl AME-S ARt R (The New
York Times, 2013.12.18.). 20139l t}o]7]7}
WAL ™

eSlE YT A Eee SR, 2

=4

¢

¢

7 A7 =2 vel7le Ak A9 e 35
(Responsible Supply Chain) 3 #d| wa} &+
AbE A G 2A ot di- PRI E & FAk A
TN A AT Y& dol7]d FE STt
FAkg7ge] -2 wghel A3 o] glad= A
T FFS 2 Alofth(QlFHlo], 2013.08.29.).
Edo] o e Aol AR E S T4
Afrade B mAstlt(Fotd B, 2013.

t-F-LE A e 2= W8 ARIE o] T & A
SHT. o, FAeE Aol AA o Y

ol A AE SatEn gl f-= A w

2h el

A

2 agk ARto|Th i +-UHUAE &
A AR "L @R gt FFe =05 /‘]7‘—}5}
Ach Fz¥ ARE= A wE7] e 20149

S0 2 13 (Decent Work Country Program-
DWCP) & AlAe] 2 @ oks Adsiitt. Folunt

25 53 Aol AEHHRA AA2Y b
%, Aws Beyol Zo57)E Ak 20158

£ FA=FNT 2N G dlel $24 A9
Habr g AHsa PARE U 94 g =
[e) —

>

N
o
ol

_1
[N
1
2
J-p
2,
(@2}
=
=
N
o
r
=
> 2

HE A
2 EBI T 222 A7 E A, 2014, 2015).
gz wigh ARIIA QA BAE A0 %
gttt 202190 FAe 7|7 AR 2
¥ A wE AHe Y o) 2 B4V o A
A5} (International Labour Organization,
2021.01.29.).

Chart: Wages and forced labour percentages (2015-2020)

1000-1500
8001400 UZSfeg

2015 2016

2017

Wages for cotton pickers (soums/kg)

2018 2019 2020

s FOrCEd labour (% of total picker warkforc

Z3A: International Labour Organization, 2021.01.29.

(TN J% 5)

=47

AEH ZeHieio| UH|es HIE et

—— T

(e}



32 KBR 262 Ml1= 20224 23

Q6. xA709| ESG ZYoll tholf MEFHOR HWifs) — xxd OF HlzY2: 9, Al 99, A 9
Hel SFHQ FE, PN 7 2F N o, AMjgE oM ESG A 2FE sk
o= Wislet (A3 FHPR| 52 olgstd 1 <l A&7 TSR (SDGs) 9 AL vl
N=2E Zot Heleh £ 4= ok LE= ol (R F4 Hustan gl
FE2 Aol LFoiFa of igtts Efiz Fxie A& 7hs 49, ESG Al ol =
Qooll gt Azt FElsles & = AU 19 FAlA e A deS dhe VIdew Hrid

o AAH S wlg- o] & AIZIE 19959l =
of Atdls wickut sl A A ¢ 7Y F Ao HEIME I F wid A&7t

ESG 4% 985 b7 ot Ablldle 223 54 dd ZaAE 2P girh 2012958 £

ob TAIAAHUWME ESG 499 #8A< ol FEAYE igdesit. A4, =, &4, it

Eo 79 .9
2450 o). w|ekn} AlEl= SAke] oY Bl =Y o #g falle] 10 ¢&S

7ol 71459) k. 2w ek Bslel  Project: CDP)el Bojalel S B4 %3 2020
A9 2RHoR 1 ok ) 7)Y Az SRR Te

[e]
& Ty Qe
glste] Brketn EESES gt o E &9 A A E (Task-force on Climate-related Financial
Ao FL e e X239 ESG 499 1| Disclosure: TCFD) AA & Addste] s3sta 9l
bk AbEHIZE AA A el o5 ¢EAoR A o XAIE BESG A9 Hsl AEHeE =& 5
AAA oAl ANA, 71eF s el ESG F& @ ok o gEax A ol 2] ElA 4 (Dow
Aol wHEAR oz WSt ZAA] s & 4 Jones Sustainability Index: DJSI) 20201 &
A= Aot} ol¢t & ESG %7kt S5l onzk A #ok 39, 2021 A&7t $4719 HE &
A= A gl AdA & =T 5 T g SF(Silver Class), &=l 20209
ESG %7t A+, M2EH2E 20209 AA 54

(Fx 1) T239] ESG 39 S okt ¥2AQEE gl ESGH 7

F¥59] ESG 792 719 AlRl(Corporate Citizen) oA 20199, 2020 24 I HS-F 55 H7}
Aol d(Ae2, olFd 2021 viEE Fu gl & UUTHEAF FH o)A, 2021).
o x2a3E 20199 719 ARESS S8 1Y
o] AGLEE AIBE 7|Wo R o] FojAW | ALS|} Q6. Dlefdt ESG MMl Chall EATO| HdstA2
Z32 o st 45T o ok Akg]e A4 (==& &7} of{ofof 5t0f, 811 J8E =
= G838 e 7190l At FEA ddorA SIHEIE HIEA| H|=UA £Ho| siAnt Z0f
AR ol& FE2 dol AL RA A F3eta £ 0|3510{ 7|=stA2. F7+ RAiZ=AE ojeknt
A7 Wz 9 v AE W] 7=t 7] A O|F EAZQL EAFQIHUME It =
gtk 719 AR ol g S AP THEAR 7)Y P TARIL)
A& 2021). 9=F 23 (With Posco) 2%
HIAE 223 BRE AGA}L F6te WEFolt | Qku} gl A EF ek E2FRIEYAME O] of



0Iok0t
25,000
20,0
15.0
10, -
2021 28
(TN 22 6) ZAIQIEUHME F7|
A dlgslor Ser) wdadn mgses an.

@) mojol Brhe 4914
ol HR2A GRS Arh HzYs B

o ro M ot
rr

24 A4, ESG W% Al 52 AR
AZyatan o AS Aelste] ERdof vt &7
=g doF & Aol $A &2 L2 dldsfok
S BN of| WHE Ao} s, Bz~
Azt Bt g FA FEF djof ot 5A4d
A ol S Aok A B B4, S et
e Aowe vz 34E e F e

ol
&

[e]

=S

F(Doing Well by Doing Good)el] ™
3l sh=A A A7) =& Ao] ofyth). ESG 98 (£
= HlEg oz Kol Aoy Aol 719 A

o] S0l A1 A7 7 AA DTS T Fah=
A G o] slw =Ao] v el d Ao},

(&34 =9 342 A2 24]
VI g $433% 44 WE dolA fAle) B
ek AR 2] WA AT a7 &

B3t 212 ZAD GHRAAMY:

=22 ZZ ESG 2l23 33

=2 (2020.05.26.~2021.05.25.)

g FAR EES ooz o g Ade A=
T it &ee 8o

F9] (Utilitarianism) 9} © Pr%(Deontology o]
azleltt, FElFee AT & THE PFo|
zo A2 YA By P50 &1 12
wekdith ofFEe Aot Auglel dF AATL
oA 184 Adete A felo| ot H 2

Hze A& ojel drke AR AU E 743
< AzeHoltt. BSG Padd® E7aka 714
Ch LMOH 1014 HlZY2E Alge ok &
o FER. $43¢ mEW e mgkn} Al
olF £ 74105_ AR 7197 (571 kel s
o B2y Ae Aok stk W F4e
Aol gaglo] WlzUAe HA= TR oof &
theke TP Ed ZMth 7197k e SR (E o
Al MIZYAE FH o FolA AZsA] ot

o} g Aol

i
&
o>

H gglA 7190l Az
A dohd 719 FHs] v 2Y 2 AAHE THA
Aze Aol 433 F44= ESGY 4 =4
% 3l 9 BSG ATE moof stert? A
o HMo]v} ESG(XEE CSR)E #shd Hl=Y
2o Tgo] Ht}(Doing Well by Doing Good) &

=22 BESGE dfof gtk F42 TelFodl 7t
Ao, W ESGE 2 AR 719e] FTafof st



34 KBR Hi262 Ml1= 20224 23

2 2 st o
AW 7433 F94E 4908 47 =} b
@ B8 FAlolth sw 8% A e 953

7] Sl Fe1A =482 AR gE Ae AT

REFERENCES

Cotton Campaign (2013), Review of the first month
of the 2013 cotton harvest in Uzbekistan:
State-forced labor system continues. (https://
www.uzbekforum.org/wp-content/uploads/
2013/11/2013CottonHarvest_end_report].
pdf) (F&Y2k 2021.05.22.).

Dahlsrud, A. (2008), "How corporate social respon-
sibility is defined: an analysis of 37 Defini-
tions,” Corporate Social Responsibility and
Environmental Management, 15, 1-13.

Elkington, J. (1997), Cannibals with forks: The
triple bottom line of 21stcentury business,
Capstone, Oxford.

International Labour Organization 2021.01.29¥4},
“Systemic forced labour and child labour has
come to an end in Uzbek cotton” (https://
www.ilo.org/washington/news/WCMS_7677
53/lang—en/index.htm) (£4#}: 2021.07.23.).

Khan, M. (2019), “Corporate governance, ESG, and
stock returns around the world,” Financial
Analysts Journal, 75(4), 103-123.

Listverse 2014.06.20.<4},
with a shocking human rights problem”
(https://listverse.com/2013/11/09/10-
famous-companies-with-a-shocking-human
-rights-problem) (F&4A}: 2021.05.22.).

Oosterhout, J. van. and Heugens, P.P.M.A.R. (2008),
‘Much ado about nothing: A conceptual

“10 famous companies

critique of corporate social responsibility,”

Crane, A., McWilliams, A., Matten, D., Moon,
J. and Siegel, D. (Eds.), The Oxford Handbook
of Corporate Social Responsibility, Oxford
University Press, Oxford, UK. 197-223.

The New York Times 2008.10.01.94}, "Uzbekistan:
Wal-Mart bans cotton” (https://www.nytimes.
com/2008/10/01/business/worldbusiness/
01fobriefs-WALMARTBANSC_BRF.html)
(A&YAk 2021.05.22.).

The New York Times 2013.12.18.22}, “In Uzbekistan,
the practice of forced labor lives on during
the cotton harvest™ (https://www.nytimes.
com/2013/12/18/world/asia/forced-labor-
lives-on-in-uzbekistans-cotton-fields.html)
(A&YAk 2021.05.22.).

The Wall Street Journal 2014.08.13.94F, “Posco
Unit Admits using cotton from forced and
child labor” (https://www.wsj.com/articles/
daewoo-faces—criticism-for-use-of-uzbekistan
~cotton-made-with-forced-labor-1407918539)
(A&YAk 2021.05.22.).

UN Principles of Responsible Investment (2020),
Responsible investment regulation map.
(https://www.unpri.org/policy/responsible-
investment-regulation-map/208.article) (3
£zt 2021.02.21.).

Van Marrewijk, M. 2003. “Concepts and Definitions
of CSR and Corporate Sustainability: Between
Agency and Communion,” Journal of Business
Ethics, 44, 95-105.

EFQE WAL Z9A
F4h - WA7|Y 22 v}

=
A A xE At S F412 2 " Korea Business
1

S
O
DO
=
—
e



DIQk0} 8!

FotdE 2013.12.09.94}, "AAA Y HstH AA 7} <]
A" (https://www.donga.com/news/article/
all/20131209/59418989/1) (&Y=} 2021.
05.21.).

S (2021), "FUle] ESGEY 9 W19 ESGHELT
7ol w2 AR el g es] BSG: 8
A 24 2 @8 9 ERy. 2021.02.25.

AAFQE 2014.02.18.94F, T4 obFo A =% t]$-
AWM, ZAE FA" (http://www.sisaon.
co.kr/news/articleView. html?idxno=21298)
(H&YA: 2021.05.21.).

AAFLE 2014.02.18. 44}, T4 ool Al tl§-
AWM, =AE P2 (http://www.sisaon.
co.kr/news/articleView.html?idxno=21298)
(A& 2021.05.21.).

AR (2018), "SREFAHKEPCO) S CSR

7} CSV &4 212k Korea Business Review, 22

2), 31-51.

,&n7 (2016), 7199] AKA A<l FA9), e
719483 o] 23 SAH =T Bl e A
4" el 44(3), 677-711.
Aol 2013.08.29. 44}, "BAF $& o] dl e
A, kg w2k 2054 ol =7 (http://www.
incheontoday.com/news/articleView.htm]?

idxno=25232) (&4} 2021.05.24.).
AGt, oAt (2019), "7t Sl g ARl
AR ml o Aol --2] AR el FAH(SRI) At
Korea Business Review, 23(3), 23-48.
TUYE 2011.12.13. 94, "I W & B g9E W
ol 7kl ARRYT (https://news.joins.com/
article/6881064) (H&L#k: 2021.05.21.).

253 Ad7|dEA 2014, 2015 (https://www.
posco.co.kr/homepage/docs/kor6/jsp/irinfo/
irdata/s91b60000301.jsp) (H&YAH: 2021.
07.23.).

FAF 71QAAA (2021). (http://corporatecitizenship.
posco.com/citizen/kor/simin/s919w1000100
c.jsp) (A&YAR: 2021.07.23.).

3 gHelA (2021).

o)
&
ne

)

—~

o)
&
ne

H:l

(https://www.posco.co.kr/

=5} J[2t ZAT GHAA:

=22 ZZW ESG el23 35

homepage/docs/kor6/jsp/esg/initiative/
$91b60000311.jsp) (&L 2021.07.23.).
A= 7192 1A (https://www.posco.co.kr/
homepage/docs/kor6/jsp/irinfo/irdata/s91
b60000301.jsp) (&Y Ak: 2021.06.17.).

ZHAPDER o] 2016.01.23.92F, "4 2, o -2

B, 2 FA OECDe| A& 23" (http://
presidentmedia.kr/archives/109) (&L=}
2021.05.20.).



	미얀마 민주화 위기와 포스코 해외사업: 글로벌 경영과 ESG 리스크
	Ⅰ. 미얀마 군부 독재와 민주화 유혈 사태
	Ⅱ. 미얀마 유혈 사태 직후 포스코의 미디어 노출
	Ⅲ. 포스코의 미얀마 사업과 ESG 리스크
	Ⅳ. 포스코의 대우인터내셔널 인수 전후의 ESG 잠재 리스크(2000~2010)
	Ⅴ. 미얀마 사업 ESG 리스크 대응
	Ⅵ. 포스코 미얀마 사업은 어떻게? ESG 범위는 어디까지인가?
	REFERENCES
	국내참고문헌
	Abstract
	〈Teaching Note〉


