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1Tt wlo]A 3 Blwo]A] A|Ztate] R E A
FEE 7|7kl 20139 %9 AAAE(20124)
4 AP v &g 7)FEo R St AR
E(E 2)9 #o] 20124 WZEY 1,0009 9 ©]4
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FEARY] g 2 AT girIte JAdES]

B AT wolA AZAre} vBlwo] A A2 73 2012L44 A AHWAE /&S 7|FOE vo]A

A 9405l Aol HFWHEA S Bl 13 Ak vlvo]A fFEALE FEdle HuHsE
(E 2) 20124 2 HZALE ofEd (LS HXISA| HE)
A=A 20124 & H] 31

SMJEEAHE ok 241394

CJ E&M oF 1,994 =9 A HE

YGAHEHIHNE oF 1,0659 5,100

%MHEILUJE oF 2449 3,7007+4

AAEEHE ok 2539 50009+ =9 AR BE(EE) A

F&C w2 oF 16299

JYPIEHIHE oF 1569 6,700

# 24 SRR AR, 259 9(2016) A&

9) hestEe 2013d £9HM

X‘ﬁWﬂL 201249 12€ 239~2013d 129 21270019, o] 5279 73t 5 w9 A o]

T 17 o4 FAHId BE SR E S0
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#4983t

11) 54
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A AlEAR] v
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@?Eﬁ”ol 20134 81671¢]
2 welay] sleld,

29 3 157 A= A28 359 A F AL p 35 A2 A28 S99 AEA3]
7HEAES] 2012“‘ 54 204%H 2014“‘ 8% 2974419 F 1065 7 GUAE £9] FRE FH5A

T3 B ARRE FoE 7l2AE 2HY9 20109 249 23Y O]x%ﬂ e 9l 9 3707 EAE, o5
o AP A F %?4% wedsly] 9jef M= gohu 2~ A9l @& (http://www.melon.com)e] AHE 3oy PRE F-&a9T)

2 A7 g 3

v ”H EMEE 7153951

= YG, JYP, SM°‘ EH]IHEC] 37H*}7} =] 3u) 7]EAtE H7hE A g Aol ditont(daEdl=aEd, 2018),

JaQimd siZele] 1569 6,7009400) 1A AAEA g AL 5 B vle]
Wl G ol AR AER,



CIXIE S AUNIAS] ScIH Stk HIOIM MEALl 28 &= g4 107

AAgsto] ARSIt FAE e £ AFdME = OW iﬂP A2 Y 7t A7t B
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ddeeHE, ¢J E&M, KTH3, KMPEY HEE FE39t. AEL tFo] A HE 5 3l
o] 49 AN vlolA FEANR sk E}(Cﬂ; = %F%OL T B8 7120 A Y] ARE ATFES
thA717E 20139 &4 dlolH: wo]A FEAF ] A@pke] oplet AH AL A 9, AEE 5
29 1770 wlvlelA f5Ake 0oz 29).1 <1 A3 A geket TR ARE FHsie Ad
A 5)9 20129 A7 AHAE Hfgol w2H o Ao dFE v AF(FHEY, &
wlolA freAtE i 2AdEEINE, KTH2  #2l, 2012). o8 g #E0] Aitele FEHES B
-KMPEY 2, CJ E&ME 247 33~22% W2 B AAzog 2ol #33 5 AFYEA £%5
AA S0 F 85%9] Afr&s AAS, UA & H F o|xHor dniFE R gt o
Atg] 4 olste] A& UehlE 8 e divlst | Holxm gl7] wiEdl, 2l TEAH| 2 | 7}
of B3] FREE Ao g Ho|u 91 o] A7k e AYY FEe S0 44

?-‘51, EH% 14)

W= (proxy variable)7} 2 9%“:}
v B Rl | BT FARCE & AFoX e & A7 Uy
= / AR 41719 2014 84HE 11974 Lﬂol\ﬂ
(section.cafe.naver.com) % U (top.cafe.daum.

net)dl 7bE A7b A9 £ AAsD, Y o

= @3 oz WS SHsY. AA 7ledd
SARE ‘”01’\1—'“— ‘434 g 7}7\] e A

Universal Music
6%

CJ E&M
22%

KT Music/KMP Holdings

30%

$-(Various Artlst)

H&ﬁ Bolsss $E e 7 %3 A,
E
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(3 b) 2012 RaAtE ozt AH XE H7E E}o
& 2L REJIRE J1FoR B B4, 2
4.3.3 94 ol A e i 2% FH= Sie A
AT 4 77k 2&d g Wk 3 R &
 AFdME 7t SRRl 93 TAE Aagd.

Acw 4HR Ao A7 SHs] e =

2) 7 7IkE 391 2013.6.25.0 KT2%9] so = Adshe KTRAl Sl td Ad719AR1 SM} YG, JYP 59 &
a2 £52 Age e A3A KMPEH~AS z}% SHTHEEE, 2013). o|F 20179 435S KTRYAM AYfFdes Wﬂo}
Fh(ALE, 2017). T3 CJ B&M2 ¥, £9 455 2 yAHE 249 FA4 AggE o]FH, 20184 6¥€FEH %
FE-S 234} Stone Music Entertainment® %—%‘ %7"0'5}25\2“1, o1& CJ E&M2 201849 79 1¢ CJQ4dol| Ty
2Esta ¢J ENMeZ WALt g, 2018)

13) 2 UAE S9S Oo AP 259 9(2016)% 29709 <9 SEAE FoM 2d dEEINES CJ B&M T 7]
As oA ‘ITE/\}'E- Fakgiet,

14) te] 715 EARQL 24 ARIES 73 QAT o] & Alo|Ee 3
b = %7115‘ 7¥e/do] ol 2ol BE&shn, AAl 71 kst
o[},

5) M7H HF FRE B Ao g FEI BHE A7l 23" JE(2015) 9] AAFE]E=E dHolB S -85l

9 47t ohd WEA $uE AL AL g
2 ARUE B0l ool n U AL T Aol=
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4.3.4 2~E}9}$] RS 34 wkdasion, 7RAE S U 2010
| 2¢ 23¥ ]@01] o 37709] Swtel thalA
U 92" S9A e B4 7 e 25 & 19849 RE Y FUAEHEE AlFetn e @
= THOE st ¥4¥9 ’\5}«447} FA4do 9 B9 AE Iy JRE B o ugah
o o Zhre] Sdo] WujE A9, WES S BT b I AHAE =3t efFEE FAPER
B BiE FAA e FRAAoR FuE 10087 RS AlFSa sl B9 <f
st Aol YeEhdTH(AAE, 2013). o]k 22 of Juko] &9 ol Hlste] W =22k ke 7IA
2Bt o] 37t SWARAAM = YA vept Al Qﬂr w2 AFelA e AE Y AT &9
A Gelst] flste] ~etak] WS YA sk o] 4 glol F54 94(2016)9 WA=
B AT 24 Wttt Zsto] o WFsIe B BE F dEs
= AFA 2Bt o] S AT 2B BT Q3 WS A ARt
7l 201339 47 Aol 2012d AW AES
7102 29l 20914 ool fAE Tk 4.3.6 AERZF7IZE
22X S W °ﬂ§ke—.ﬁ§ 7Ptk Aest
o, o|E 7|Fo® 2 IS T, 2 9 VI E 0 AERTF7IME BYA Skl AEE Ve
O & FEdte HuHsE *g"éf?}"% AHgsti o Ae alorx 54 Futo] F3F SHAE B &
& 71Fd wet 2E9]E gHg AeR dAdd  2HY F F(H) F(residing period) 2 S48t
R A AP 816709 uk & 1127 oW & AFA = 20139 7HEAEC A AlFete U
(13.73%)0]t}.1 FH AUAEN A 7 A 100999 =¥ ¢4
TG T, AEA Ao & g F o]} AFIPd AT
4.3.5 ZE Y AF &4 7 8167F &yto] B F Ftolu AEE Y X
FHAEAE 47 7HEESI] WeR AREsigith
AHE 29 AF 9= e d &3 (bandwagon
effects) & B3l & S9re] Ao} WHet A
TR G AR delA o AE Y AF & V. ASEMZT]
Ae AT 7171 20139 FAE AAFS
5% S8to] AEd HxE PAHAD T &2
JEE FATI 100~ = WEket 389 = AFA AL WFEY Ve AES vy
AT 71711 20139 FAHAE| A3t 81674 o AAE (E 3)3} zow, HFHAHENS Ed
w8 Z 20139 o] wujE guke] Ag A7 E=EE AR g Jd BAEE (FE HY 2
3717t olds XS BE AR Fabd & ok (F Dol 29 584 9] AF ZA 9
16) & Q704 44E ~ohtele] 23 349l GRS Baep] Ao, QPN A A% A 49 1091 olel /A4 7]
F(E AFEE 81671 F 8671 o9l 3T, 10.54%), 309 ol 71=(14470 o5, 17.65%) 72t A-4ste] F7HEAEH
AZAT, BE ASI} B Ao BAATY §AE BUd 9GS nxe Aoz V) B Apa] AFE ~EHe] #4e
59 /1%e 449 dow BoEr
17) ATEE T 7P 2od 292 2839 103 A e A= 19889 549 28Ul =it
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(£ 3) 7I28A#(n=816)
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H
a=

Gl % It EFAA a3k gk
AFAL A F 181 .386 0 1
oAt 9% .670 470 0 1
2Ef ot 137 .381 0 1
g 68,454.751 133,194.267 0 650,147
AE AQ AF <9 64.938 31.189 0 99
AHERF71Z 9.725 16.066 1 104

# AZALF A 2 o] AZAL 1, 71EF 0 (Ho]A AZAL - SMIEEIIHUE, CJ E&M, YGAEHHQIHUE)
¥ FBAE G oA F8AF 1, Z1EF O (o] A 84 : ZAMHHRIHUE, CJ E&M, KTHA KMPEQ’\)
# 2 281 718 0 (A ARE 209 olul, AP 1127 Ste] 2Bl B
WY Wk FY 5 (S wolA Lol TEAuA vojw 2 ohg M7l Y & A, j\“_ﬂﬁﬂﬂ U= A 002
1g))
% AEAG 2 7 29 100 - AE 2 7 29
& A | A 206 £ 5
% ATERAA BIA] AF A3GE T %
(F 4) MEAL Gk Zot EAZHn=816)
nez ol A 24AHn=148) w04 A 2tAH(n=668)
FHEE 3E FF0% 3 FF0
freAte] 9 973 .163 .603 490
2EH}S 507 .502 .056 1229
A 231,998.953 217,730.146 32,220.407 63,084.028
2ZHE A9 3 =9 58.804 36.027 066.296 29.872
2AHEA}FE7 2L 21.520 22.076 17.775 13.806
oA wo]A] A ZAFE-E B|Ho] A A|ZfALel] H]& | A kel #4E 7] abol7) freldt 8RIES FE
oA FEAIE o] &= HEUt =3, 73 ey gl Zlo|t}, o] 5 nlEF e 2 Wilk's Lambda #te]
o} 2 AGS FE5te] st glon, A o Ady Aetuby], RELFI, FEAR] 9
O 7 o]& Ho]A AZAFES] SHlo] AE T L7 FAE A AF £ WFo co7 R
FFete Y s Hole Zlow Yelgt A&t 1)
= A7 AW SloM e TEHTY o9 (& 6)° wad wEsee] AyyE U
ko] wojA & Hjuo] A SHk AR FEE = = 258k (eigenvalue) 2 6402 YERES
T Mel7] el AEHE g ¢ olt. (E 274 (canonical correlation coeff1c1ent)
b€ FFEZ oldd wolA B Hwlo]A SRl = gosm AZARASES AFI G (625)2=

18) Wilk's Lambda¥ th 3
Hel T e s RS

7 Aolg Bigen Sgae 9437

ghol7] wiitell Wilk's Lambda 2 0~1
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(E b) MZEALe d2kg mHshs ol Fotkgrol SZM| oist 28 (n=816)
Eqan szﬁséa P a1 a2 P-value
FEAS A 1908 82.301 1 814 000
~EfT}S 745 979.280 1 814 000
Ag 666 409.029 1 814 000
AE A4 2F &9 991 7.044 1 814 008
AERFI| T 897 93.734 1 814 000
(E 6) R ofet $EE Tels TRAS FELWAR (1=816)
goge | omeA zawar| VU g i P-value
1 640 625 610 401.302 5 000
39062 F£9422] 39.06%7F t2-9 571 =¢ 29 Ao 2 eyt #AHoZ 84 owtd
N el Ay e 2oz Yeigtt. (E 6)9 st oA A FHE F e HELS]
ANE FEEIH, AT ASE 625, FRIAES 2 BEESA Aol 2 e UEhd g W
401.302(AHr==5, n=812), p { .01 Yepde  Fo|H, olat FEAIGZF, 2ETHe], AERZF7|TL,
A kA AL g eES FEshe WH Rl AE 1Y AF 99 ol
ek 2ode SAHCE Fo3 A o= Ve (£ 8 & A7dllA AAge sasrt did
GE DolAM AAE Ezstd a4 Age =2 GEFE duh 86 steAlE BolEt. v
7] 9 Flwieol 128 A WS e - o)A AR Fde] 6687 FellA 639717F 28l
W B g daigt e 4 Jde 74 o)A A ZA} Aeke] 1487 F 82707} HE Ao
e WETEEY Add =S VerdT oA FEstA EREAT. AAHCZ 8167 F
(£ ol 2w sl glojA o] A T21707F S ERE ddESI) dES TS
of dgz #HE & W=l MY Tadt 283 B7d 7t e 88.4% % HHES o=
(B 7) 2&slE mees Al 2 2x=8#(n=816)
CEr wEa es AT EPSL
A 654 836
PREE 291 732
AERFI| 2 152 424
PEREE 327 398
AE A9 AT =9 -.060 -.087
# T2 (structural matrix): FEEFY} RS AT BEGS 7o) Al B AAYE, g G5 o FRgEe] Ao

& A7 HE,
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Physical Music Records in the Age of Digital Music:
Exploring Competitive Strategies of The Major Production

Seungyoup Choo™ - Hye Min Yim** - Seong-Joon Limb***

Abstract

As focused on physical music records, which is a form of traditional musical product, this
study explores the key factors of major music productions competitive strategies in response
to today’s digital-centered music industry environment. Despite the rapid growth of the digital
music market today, the domestic music industry is in a crisis where the profit related to
digital music contents is greatly reduced. On the other hand, the traditional physical music
records market, which has been regarded as already collapsed, still continues to grow, occupying
a portion of the entire music industry revenues. Accordingly, this study suggests that it is
necessary to understand the strategies of music producers over various business areas other
than digital music products in order to understand the changes in the structure of the music
industry in Korea. In order to overcome the profitability limitations of the domestic music
industry centered on digital music, major music productions of Korea are pursuing various
revenue sources by building a star management business model that includes non-musical
activities centered on idol stars through fandom. In this regard, physical music record is now
not ‘a listening music product’ but ‘a non - musical cultural product’ owned by fandom.
Through the empirical analysis using the Gaon chart, one of the most popular music charts of
Korea, this study confirmed the significant influence of the major music productions in the
success of the physical records. In addition, it was statistically verified that the strong fandom

building is the core factor of the competitive strategy pursued by major music productions.

Key Words: Competitive Strategies of Major Productions, Physical Music Records, Digital

Music Contents, Music Industry, Fandom
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