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Sep28 s, Sep 38 0ct2, Oct3,
“ahl4 2013 012 201 2010
A= of and for fhe Fiscal Year Ended ™ (52 Wik<) S L (32 Wik B

Results of Operations
MNet revenmes:
Company-operated stores $ 129779 $ 11,7932 % 1053435 $ 96324 § 59635
Licensed stores 1.588.6 1.360.5 1,210.3 1.0075 £75.2
CPG, foodservice and other'™ 1,881.3 1.713.1 1,532.0 1,060.5 868.7
Total net revenues'” § 164478 § 148668 § 132768 § 11,7004 § 10,7074
Operating income/(Joss)** $ 30811 § (3254 % 19974 § 17285 § 14194
Met eamings including noncontrolling interasts 2,067.7 8.8 1,384.7 12480 9433
Met earnings atinbutable to noncontrolling mterests (0.4 0.5 0% 23 27
Met earnings atiributable to Starbucks™* 2,068.1 83 1,383.8 12457 9456
EPS — diluted™" 27 0.01 179 1.62 124
Cash dividends declared per share 1.10 0.89 0.72 0.56 0.36
Met cash provided by operating activities 607.8 2,908.1 1,750.3 16124 1,704.9
Capital expenditures (additions to property, plant and
equipment) 1.160.9 1.151.2 8362 5319 4407
Balance Sheet
Total assets $ 107529 § 115167 § E§2192 § 73604 § 63859
Long-term debt (nclding current portion) 20483 1,299.4 549.6 5495 5494
Shareholders’ equity 52720 44802 5,109.0 43849 16747

(O 1) AEAL £ MEHE(AEA 20144E 10-K, 198 2&|)

% 9hoor AT tu] o 66% 77kl T/ BRACR 2Ead] A o3 IYAREE

U 201495 JYBFOR AP AFERS A Bk ohet FANT AR BE 2013HES

UE JdY9agss gy 80%U ZolE £AE 4 7FoR £t A ¥MEH D It 2 AE

BT gtk Az W 2Ae 20139 9 ABE FL AR R stk 24 (4)94 20134

2T 7E 112 54 1679 €22 20129% 9¢ 9 JAT e AYZE FRoe] AFoT W
=7

tet A& Ye L e vk 3t
20149 % 99 T 719 FAREE 20139 92 % & ]

of Hu® FA 2o} 2388 7639 HE FAAE  (FY w0l AF 1y F A7 1% 71319
ATk AT ARAXZL 201095 FEI] %

7keka glom 201333 201499 7143 51
o}, Yozt 20129 7122 AA 37 W= &
5499 A& A P71 A =F 20139 =9}

c

i

£ ¥o ofN

20149 =0l 742 12 239949 9, 2% 4839 ZAAR] AFHE RAE ST AFAR 2
do Z Fo0= VM A= A% 4 Sl A AL 2Ep 20 o AR B0 AEHE

2) FAA7E EYoz Az E(Balance Sheet) 2] MA o] A F3e) & (Statement of Financial Position)-
9] 73§ o} A AV TS BYA 1 US GAAPS Agsta 7] wldel] diafdiziele 942 ARSsla ot
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Ed AL FA% & Uk Yeobh
494 whzol WA WE, a2n AN B
s E4eRE wE, FAAE e B

50114 7130 AN E Notes 1o AAIS] 413
st 9tk o Sl 7, AL L o2
AAHH, KA, A, AL G20 A AT
o e FAALE B HEs] ARA T B
28 g9 o) E H G spees go.

20149 % ATE A A g2l 7hsek T8 AR
= 20139 2EPHAVL AEPE A HIAE

AT E A% - Bols] & ZYZE Fzelo] A
dubA o g 978 279 84 4107 2 S wjA
st ® ApdPelt}, ol 20129 FAAES] 2B
B 27 Mol 59l oF 139 83 3801 99 ol
Hox 78 149 ¢ 7te] o B2 g9l
REPAE ou 3 AGE md E9| FoldHTE
N 2 FA £
o} Ak g7)e AUA, dE 2 E27h 2EY
29 AFAF FAHoz oD F7|7} HY=

2

fllo ol ofy

A, bt ezl ol £ 9 slale 9%
o tjste] +2 5
2 AHlo] A BIAE 4

shetl £ dAst Bt

AnAoE Aol WA Nad FS /19
&34 g 93 T2 oz diet §ol
2Epg s} ol ool wolel e WA AFBE
& Foe] &g ARalol S Ao Aw
9 #4T FLE glol ‘g BasIst 4
o $H GEA] 24 AT 323, 28 AR
AR NEE Faste] TAzE Frstel 24 A5

A

1
o] st 47 ShdEel 9ERS
B 2012d% 179 51 Zeolx 20139% 29
o 9oz 2 Foz F7KIt} 20149 mdE 69

dejz 2 Zog 7adt 35 el 9l
20139% d9dasEdAe B 7oz 7

g 914

UG ZPZE F2A A& 2 4FH|

(2,784.1 millions) 7} o]l il
3 LAE ol AYAAAA (1,045.9 millions)o]
o] 9ol A i}”ﬂ‘ﬁ AN AfAor AFoR Qg
7L AHe] dddFEEe] HuHch v
20149% Y9dFEEolE AEH 2,763.9 millions

3) 2B AE 20149 ARIEIA, Note 159 FHZE F=9)e]
o] gt $556.6 millione] WEAM] &3} o) ApH]&-S %
b=

4) 20149 10-Kell Alzse 2epH 2] dZ2dF35E F2

5) ool A e} BHE B} ApE Y& AR A p 74

S
%‘- $2,784.1 millions 2013¢% SAAE e

sl dastar ok ZZE F2el|A $2,227.5 million

FREEE Ik

Notel3:Income Taxesell A|AI¥ ] it}
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UH%Q F 29% s AA e Ae A9
itk criEd oy dedeldEL 201249 =
15/01]/‘1 201395 16.53% (&84 A19)), 2014
A= 18.6%2 clEd th] golefo] apAlehe
g0l vid S7kstar 9k
THA TAME cllEF dHeolee] H 3d
¢ FES] Skl e A EE + sinh
201399 &S 20129 Ml 11.96% S7Fet
o 20149 %9 erlES 201395 oM 10.63%
7kttt 2014929 gYold 20128 % o
54.25% <7tetsith. 1 d9eze eEd
<7tk @7 1‘.@%}7}94 @iﬁ‘loﬂﬂl/l A A

RELE

= o) ;&

A Sirh EQAE 19Jr U}Zwmi A T
% 2 dgagRd dadE 44 B9 49
2 BN AAsle] ~ep a0 ARAEHE AT

Fiscal Year Ended
Net revenues:

Company-operated stores
Licensed stores
CPG, foodservice and other
Total net revenues
Cost of sales including occupancy costs
Store operating expenses
Other operating expenses
Depreciation and amortization expenses
General and administrative expenses
Litigation charge/(credit)
Total operating expenses
Income from equity investees
Operating imncome/(loss)
Interest income and other. net
Interest expense
Earnings/(loss) before income taxes
Income tax expense/(benefit)

Net earnings including noncontrolling interests

Net eamnings/(loss) attributable to noncontrolling interests

Net earnings attributable to Starbucks

% gt
4.7 W8I 24 (87

FA4 B3 594 BAE AT F 7199
FEY, 294 2 AL B 5 UE Ba
A ge] el A7k AAY vlgo] olvlet
& uhol thste] 274} SeAbe AAE 2
29 ATARE BEF ATUE $AS Fol 25}
Mao $E4, 294 2 APHS BAse] 3E
ste TAZE FIRT olu, U 49 el HE
AR golt AAYAL AR &S BA 123t
of B gAtst MlaA ul e se) AT}

o &), FEAANA oH 9%
Aw WA el & 4 R g} (% )
(F e A4 ol Trd 2g 2o} e

I
)
o
QL
£l
50
fir

w
o

S5

L3
ol

w
<o
=L
=

]

w
(S
S=
=

‘w
L =]

78.99% 12.977.9 78.329411.793.2 78§_349%10.534.5
9.65% 1.5886 9 15% 1.360.5 9.119% 1.210.3
11.43% 18813 11,529 1.713.1 11.53% 1.532.0
1009% 16.447.8 1009%14.866.8 100913.276.8
41.7% 6.858.8 42.92% 6.382.3 43.78% 5.813.3
28.19% 4.638.2 28.83% 4.286.1 29.51% 3.918.1
2.78% 4573 2.99% 4318 3.06% 407.2
4.31% 7096 4.17% 621.4 4.14% 5503
6.02% 9913 6.3% 9379 6.03% s801.2

09 L T- Wk
== sTereT

13.635.0 15.443.6 11.490.1

1.63% 2683 1.69% 2514 158% 210.7
18.6% 37060.916.53%2,488.915.04% 1.997.4

0.86% 1427 0.83% 1236 0.71% 944
0.38% (64.1) 0.18% (28.1) 0.24% (32.7)
3.159.7 (229.9) 15.5% 2.059.1

6.63% 1.092.0 - (238.7) 5.07% 6744
2,067.7 8.8 10.42% 1.384.7

- (0.4) 0% 0.5 0% 0.9

12.45%20462.9 18.78%2,792.410.42% 1.383.8

(27 2) AstEiA EolHAAe] A SA)

7) Aol wEe sse 44

)
M

A Aol IF2 2eP 29 201495 10-K, 45% 45 yigo] o] £3E Aol
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4J
=
(@3]

E=dnmey|
2010 2011 2012 2013 2014 At
fEe
ZEE A 1.55 1.83 1.9 1.02(2.1) 1.37(2.29) 1.07
ede 1.49 1.25 1.45 1.59 1.52
2 &
2EPH A 0.99 1.17 1.14 0.71(1.46) 0.81(1.73) 0.53
Hegde 1.22 1.05 1.09 1.30 1.20
FAatol ) &
2B A 15.81 18.12 17.76 17.17 18.57 12.05
wegde 15.9 16.94 15.98 15.51 13.42
A7) Ao ) &
ZER A 28.14 30.91 29.15 35.31 42 .41 28.02
A==, 34.51 37.92 36.82 35.69 32.97
=o] F8 AFHE BluEA Aoty & {54 FEHE0] 1.029 1.372 @& A AYZE F
2 g A lo AYZE F2 AFo] YA zo] e e = sl 247 20139 &0l e
29l BHE Ag T4 o] AAEAT. ozt & A7F &AFH|TE SUkete] dAF R wolxn
Z Ad7S 4S8 2 (Restaurants & Bar)e 20149 =& 2%H] A g W @ Fo] FolEo
AR sto] G k) v1&d oin] 2Ep 20} Wl Vel dioltt, old wel AFH] AF EHE Al

2] & (quick ratio) 2 FA 3t FEH|&S &
e FEFARE Y foR AEH 2o T
20109 =%¢ 20129%= 744 1.55, 1.83, 1.9
= Hol fEiA e 22 fFeAts Eid

Aoz AEdt dyk 20139=9 2014959

© o of

gt fEH &0l 2013d¢E 2.1, 2014W9]
T 2.28% frE/gdo] A AR Mg
o] HlgIA = o]

e AARTE 2ez0] AT 281
A9 mEgEd gl 540 Be AL B9

8) A%t Hl&-& CISMARKET.COMOIA Algah=
9) 2013d%e] frEHl&e AFFAQ 2,784.19% &

Restaurants 959 T 104 Bt Hi $3E A6
S AYsta AR AR LFEAE LTS FEHE2 1.020]0
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Z7p3k0] 9 819 (Return on Asset: ROA)
o it FAME 1 227 719e] Holsel ool
AuRIA & S et vlEEA & 7199 9
14 02 vlustAY AEF27E e 7195y
JdE Ho vud o &3 JEE AT
2P 0] ROAE 37 53t ofgte] Mg &
Ehf7lE oAt »ﬂ%mi 17%% d< T4
Uehle diedey A tiH] 52ROAE Y
Rtk 7199 o4 SHcte o e T
g2 she A7|AHEol Y E(Return on equity)
o|th. ROEE F57F FAH 188 3 71| Hof
EolE o]Yo] IrRRIAE Yeh= AXEA 7|9
of A7|AHE FApo] duht A FEHUAEAE &
o1k &= 9tk 2EPH A0 AS- 20129 %S A 93}
1A4E 20109 %2 ROEZF 28.14%°14 2014
T9 42.41%7HA F3] Stk As g0 ¢
AT}, o] W=z o ROEZF 20119 37.92%%
lxéii d Folgo] 20149 =+ 32.97% &
7153 AFde FHZ@.O]‘:} o 550474]9] i kiy
ROEZ} 28. 20/ s g
T+ A7AHE TS
1SE AR % %t‘r
Aprre] 5EA o %3 7] o £IE A=
ahte] aglety, 7 bl
drft §&A4 08 AMH I devkE S ske H
&2 &84 vlgole} o wiEA S (accounts
receivables turnover ratio), AxARFEH &
(inventory turnover ratio), =43 A& (asset
turnover ratio) & A}-g-8}e] 57&?7}*5}‘3} (% 5)

rlo
N

\I

3

O 2 U HEEA o] dadEe £
UeRdTH 2ep o] s dg e 2 bd
e Aastke FAE UL gloH oe & &
B 2-0] wjEajdo] dAFstE = Alde] 2

A& ouigitt, Aep Aol 20149 vjExjde
AE T dg0= ﬂflﬂﬂﬁm 149" B=7
& AT gl dE&e] 33.11M2= 11
A3} Hl & & zpo]7} glo e

e =
e e

e
b
O

ox

oot 37 WA

i o
9

_lzmloo}&mlorliﬁlh‘ﬁﬁ&;
(0]

=)

~

=

[e]

o= g

= FEA o] A
(£ 4)9] FAn &3 Olz}iﬂﬁlga 2Ep] 2 0]
A%

ol Jid AE AEPH A0 58X 2HE &S Y IS 25t N EER YA ]S (Leverage
Ehdth mjEAEs AL wjEds Hit EAH ratios)olgknx gt} HAu)e-(liabilities-to-equity
10) M3 2012001 BRI A% 22 FALE ALl TED Aot A gl ool A

wlo] FF AgE = Fdo] aejEof v‘ﬂ:ﬂ}iﬂr T2t 4%

ol Hesle @Agel 3

o Argsta glnt. ole] wet g7l

Bkl *ﬂff‘ o[ A §-5 T oA g ol S BAR AR FAMEE el g0l H %%6& HEE AFet

D) W&fAsdEe] Al 3655 Fobd mEid HdsrIz

7He AAE 2= gt
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(F 4) AEpiAgt HEdeo] NI ORIY B|D 24

2010 2011 2012 2013 2014 e B
ol &3] A 8] &
ZEPH 2~ 35.37 30.27 27.37 26.53 26.07 33.11
W 13.77 13.71 13.53 14.30 14.96
AN A e &
2B & 8.21 5.12 4.68 5.74 6.29 28.48
RLARE A= 118.83 127.04 125.09 125.94 138.98
FAIEA &
Ea e 1.79 1.70 1.71 1.51 1.48 1.07
Hede 0.83 0.81 0.78 0.77 0.77
A&
2B~ 0.15 0.13 0.11 0.29 0.39 0.75
LR 0.79 0.84 0.89 0.88 1.17
o] AL E 3| &
ZEPH 2~ 44.95 55.39 63.97 87.50 50.29 17.33
LLA=A= =t 16.53 17.26 16.64 16.72 13.92
ratio) & FEAAE A|ARoR Y Aoz 7] HE fAGL Y Aoz gad F g

Qo) AL JEET FAT 5 Uk FAlS B
e lge mae] Be Fos AFaol GBE ¥ 4.8 ASHSWOT)EA (9FA)

o meb B g

N

ol
AR gl E8dAol wokrl <

7199 714 FAAFeEE Brkete AR 2@ g5t 71 s *}‘”H‘G‘ T2 AFHE B
o 22 2013959 20149 FAH &0l AHEd HE BAE HIEoR AFE AR AA
29%, 39%% A S7ks7e ok s 71e) A, oA, 71819 AR S £ ek SWOT
FTUAU HEEE gH] e v ol FAl A4S AT dntes A Agetes
S 2t Sivh doprh ol gL HeAMlE A3 SWOT 42 7199 uF 848 EAstd 24
oldg oA E vhr AR ofAEAHE 9 3 oS Fopfa 9F S BAste] 7]t
Al EFEAG BmEE o] 2 £ES RSt A8 Fopdlol AR Aela 78 E &83te] nt
Slo] BERIARES ARG ti7kRA AFellokets of AR AFE FHste AN AHgET & Al
AAEsEo] FEotE Ae 4AT F 0t o] FddAE AAAAY A el AredE 19
For FHAH LA F44 24 8 udd AR ool AFA B 24E %E SWOT £4& 4
H &2 S Folo] 2ep 2] mj& 9 oo A& Ao A Fgatz dtolg 7|9l A AT
Ao rlketa de Ae AU F 9o & & TTALE dofeto] g AR dFe £HE
A, A, Y B SHAME dibde < RS Seesitt. SWOT 249 45 Feliil
2 73 A B oiE] AR AR 2 A Hol Sle AL okH, At ARE T1dE &
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€ 20149 % 187] GEAA
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T 24 oA AAE SWOT 24 yg?o=z
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H F¢don 445 2EE 2] SWOT #4
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2EpY s AAAES] ARAGAE)
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o AFEFAZA 719 oAE FHOR o|Fo]
9 AL g A48 CEO% Hm & ¥ o e
29 o] 8 % Ak BeE,

2. ke HEQYH §3} Hoj
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9tk Uol7t sehe sk
3} Bojpe)u 2 vage
I wrizee) 28% 5%
W 7% 29 W uedee 4
o] 62%, BujAeHl= 12%5
& 2B 27 2849 g

7 olEF ¥oli e Ao Addr

£ L

o HUor
U o

[ N
Lo =2
>

DO

o

=~ =

o

o 2
HD
=
re E

o m
ol
Il
Ho
2
=3

o
o
o
=

)

2L

_0|£

=
=2
L
2

e

oo

3. % 594 AR o)A &
£ 2Ep g AAAEY 201495 AR

28 Hgoz 45H £ AEG ol 4u g

o

=

Hsmate] Ueha ik, ZEbe st AAALE

MIOZtL 2| HE
OtH|2|7F A[EO 2 &

(a2l 3) AEIHAS] SWOTEA]
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(Z 5) O|XH=AH|8T ROA, ROE H|
2EPH A SRR wrde DEGR=
o] AFHAFH] & 50.29% 3.72% 13.92% 14%
ROA 0.19 0.05 0.14 0.1
ROE 0.42 0.39 0.37 0.2
tH] ¥2& ROAS ROEE Yepfa 9t} ol & #=, 7y, |dw|x9el AMERICA SEGMENT
B 0] FAA A AR Eajdle] ggAoR oA FEHA Ut AT ATEIA10-K U]
4 $4H 3 e JHE AEAHQ] At HEE SEGMENT INFORMATION®| ¥ 29 <
R 5EAQ Aol FAE FEAAAA 942 AMERICA A9 HZ 20 &Y
gio] & 7Y F slurt E Aolth, 2B A9 fiH] °ﬂ°*o1°““—% 23.4%, 21.5%%1 wHd CAP
E2 oZHAHE T JH oz =83t o)), A9Le 33%, 35%°]1, Cannel Development+s
B e Ban e 2L oo oA 36%, 29.7%°|th. H’*O“WPE Eg CAP A9
gl &o] 957 =2 2EHAE T 7199 A% T+ Cannel Development’} AMERICA A< 1
I g FAR QI Ut oFAE 2ol Al o o A vEva §lo] AMERICA A9e] &
2oz golgt Aoz oiHr), PG HFS 2P A el 2 F S A
o= Fotdn

o 24 (Weakness)
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¢ 713] (Opportunity)

(£ 6)& 2epH 29 AAA] 20149 % A2zt 1. AYPZE F=AL}Y AF
e vlaste] Yei L v, 2 ae A Z2Ep 27 A% A g E A3 A9 AR ol
AAL O] ddd ez v XHEXWW*"& et A AR AH A 99E "E A3A0
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A Case Study on Financial Statement Analysis
for Education”

Bo Young Moon**

Abstract

This case study introduce a way of applying real business cases in the field of accounting
education which is more broadly adopting textbook based education. Even though case-based
learning is known for the better way to educate the learners, well-developed case studies are
rare in the accounting education. The purpose of this study is to develop a case on the financial
statement analysis for education.

Financial statement analysis provide insight into the company’s current financial status and
lead to the development of policies and strategies for the future. This case study utilize the
Starbucks 2014 annual report to analyze the company's financial statements and draw basic
conclusions about its financial health. This study present important concepts and techniques,
as well as more comprehensive way of interpreting the annual report of Starbucks to analyze
the firm. Lecturers may use other company's annual report to apply this case studies on their

financial statement analysis education.

Key Words: Financial Statement Analysis, Annual Report, Ratio Analysis

* The present research was conducted by the research fund of Dankook University in 2014.
** Dankook University, College of Business & Economics, Accounting, Assistant Professor.
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