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Confucianism and Business Management

Su Young Ryu*

Abstract

This paper aims to get a hint from Asian classic philosophy, Confucianism to solve the
corporate sustainability management issue. First, after examining the validity of the concept
of Confucian capitalism by asking two questions: Did Confucianism ignore or deny interests?
What does mean the accumulation of interests in Confucianism? In other words, does it represent
cultivating moral virtues? I deduce that Confucianism oriented moral capitalism. Second, I
explain cultural assets for business that can be obtained from Confucianism in humanism,
sense of community, morality, self-reflection, and the mean. Finally, I suggest two problems of
Confucianism that should be solved for playing 21 Century Asian business philosophy: The
coexistence of the pursuit of interests and moral values, and the embracement of hierarchical

—-and horizontal human relations.
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