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(=91: )

e e I I L 3 P
Ha IFRS | 12 50,826 | 6,283 | 129.622 | 455,122 | 202 | 0.000 | -0.087
Y | gaap | 12 50,826 | 6,283 | 129,622 | 455,122 | 202 | (1.000) | (0.931)
dr12¢ | IFRS | 3 4,313 5,440 2,004 5.500 | 2.000 | 0.000 | 0.000
Ch GAAP 4,313 5,440 2,004 5,500 | 2,000 | (1.000) | (1.000)
PRI IFRS | 14 | 295.323 | 41.672| 644,105 | 1,981,887 | 5.230 | 0102 | 0.023
GAAP | 14 | 271,548 | 42,225 | 592,771 | 1,710,974 | 5,230 | (0.920) | (0.982)

H G IFRS | 14 | 480.094 | 155,411 | 935,233 | 2,722,141 | 9.564 | 0006 | 0.069
Ak GAAP | 14 | 477,966 | 108,743 | 941,880 | 2,711,461 | 9,158 | (0.995) | (0.945)
PR IFRS | 15 | 314,984 | 44,065 | 691,947 | 2.531.375 | 5.060 | 0012 | 0083
GAAP | 15 | 311,912 | 38,311 | 689,293 | 2,454,018 | 5,693 | (0.990) | (0.934)

—_ IFRS | 14 6.342 1,226 12,877 41,260 28 | 0648 | -0.023
GAAP | 14 3,923 1,319 5,416 16,021 25 | (0.526) | (0.982)

A IFRS | 18 | 619.341 | 150.867 | 1,409,513 | 4.613.384 | 3.833 | 0045 | 0.079
GAAP | 18 | 598,701 | 135,731 | 1,372,039 | 4,382,573 | 3,833 | (0.965) | (0.937)

P IFRS | 15 | 160.619 | 40.481 | 294,779 | 1.003.986 | 1.830 | 0278 | 0.166
GAAP | 15 | 133,742 | 39,362 | 230,212 | 731,983 | 1,830 | (0.783) | (0.868)

H G IFRS | 14 95,001 | 21.436 | 235,740 | 900,542 | 201 | -0.017 | 0.115
A4 GAAP | 14 96,559 | 14,547 | 237,950 | 902,606 171 | (0.986) | (0.909)
g23q | IFRS | 9 3.113 1,915 2,906 7.738 | 131 | -0.124 | -0.177
A GAAP | 9 3,289 1,743 3,122 8,389 | 192 | (0.903) | (0.860)
23 IFRS | 18 | 214.613 | 68,019 | 439,759 | 1.619.301 | 310| 0148 | 0206
GAAP | 18 | 193,608 | 58,188 | 408,597 | 1,634,589 | 310 | (0.883) | (0.837)

Ana IFRS | 18 82,151 | 16,400 | 222,978 | 954,959 | 3.000 | 0.000 | -0.016
o GAAP | 18 82,151 | 16,400 | 222,978 | 954,959 | 3,000 | (1.000) | (0.987)
AP IFRS | 15 72,989 | 23,821 | 167.968 | 673.140 | 337 | -0.512 | -0.664
ol GAAP | 15 | 106,982 | 32,895 | 194,636 | 673,974 | 5,690 | (0.613) | (0.507)
AR IFRS | 18 | 404,728 | 55,050 | 986,717 | 3.454.426 | 3.523 | -0 001 | -0.111
GAAP | 18 | 405,092 | 54,397 | 999,604 | 3,539,830 | 3,523 | (0.999) | (0.912)
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(B 3) 20084E 227| £AAIMA ao] FAMIIFY d|w (The|: SHEH)
ags | D7 lae| oww | e | mewd | awe | ase | R P8
el IFRS | 10 | 616,501 | 113,120 | 1,314,305 | 4,207,194 | 2.241| 0.029 | 0.113
GAAP | 10 | 599,608 | 66,274 | 1,329,005 | 4,224,353 | 2,241 | (0.978) | (0.910)
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Implication from the Changes of the Major Accounts
on the Financial Statements of the Companies
which adopted the K-IFRS early

Kook sk

Hyun Geol Shin* - Tae Kyun Lim** - Seok Woo Jeong*** - Hyung Sung Han

Abstract

This study analyzes the differences in the amount of major accounts on the financial
statements prepared by the Korean International Financial Reporting Standards (K-IFRS)
and those by the K-GAAP, as the Korean financial accounting standards were changed to
the K-IFRS. For analysis, this study compares the major accounts amount in 2007 or 2008
made pursuant to the K-IFRS and that in 2007 and 2008 made pursuant to the K-GAAP of
the twelve companies which adopted the K-IFRS in 2009.

The analysis shows that total assets and total liabilities were increased but total stockholder's
equity were decreased on the balance sheets when the K-IFRS were applied than when K-
GAAP were applied. In addition, sales, gross profit and operating income were increased but
income and loss before income taxes and net income were decreased on the income statements
when the K-IFRS were applied than when the K-GAAP were applied. But the differences were
statistically insignificant in any case. This suggests that there might be no real differences
between two accounting standards.

This study helps accounting information users make reasonable decision using accounting
information under K-IFRS by showing that adoption of the K-IFRS does not change the
major accounts amount on the financial statements. In addition, since this study shows that
change of accounting standards might not bring significant differences, this study would be

useful for empirical research which uses the results of previous studies in accounting.

Key Words: financial statements, the K-GAAP, the Korean International Financial Reporting
Standards (K-IFRS)
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