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2749 ke CAPMA iste] 249 ARgS AEshd thest gk

Fr=0.10+(0.2—0.1)(1.1) =0.21

0]%3-71] g Fe 94 AmE MM(1963) 9] g %—"‘OJ 23gle g9« ek

K= (1-0.5)0.12) 5 +(0.2D% =0.135

A2F o7 TP 7} ofd A= Hamada 2EE AHEE 4 ke AQH 71Ho) F
AE ALY do] 1 BA7 9PEAQY), B RIS sk AL AR b &
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ELs

4) Ross, S. A, W. Westerfield and J. Jaffe, Corporate Finance, 4th ed., IRWIN, 1996, pp.463-465.
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